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Corporate information of the

Group

—— e —

Parant Ernup Name:

Imnovation Imestimant LLC

Founding Resoltion:

The cormpany was established as A mded kablity companry i
acoordance with the laws of Mongola by the Founders Resahstion
M3 01 dated Aam 20, 2007

The company was regatered wilh he Siate Registrabon Ofoe of

Mongalia on May 100 2017, snd received siae regstraton cerificabe
Mo, 9018097177 with regisiration numbar 6163048 In Decamber
20%3, the compony conducied an PO on 1he stock exchangs o
become B pubdc company, ard on May 31, 2024, recelad an
updated siaie regatration cerlificate No. SDOTO01023.
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Management Representation
Letter

Management & responsibie for fair presentasion of the consoldated financial statements for the year
ended 31 December 2034, and of its financial perormanca, cash flows and changea in aquily for the
parad in accordanoe wath iInfemasanal Financial Reponting Slandands (IFRS),

Management kas fulfilled the following responsibilnes in preparing the conscbdated fnancial stalements

« Ceompled all accounting standards Brough sslecton of and congisten! adheracs 15 Spropdiale
accoinling pelicy, 85 weld 85 reasonable and acourale catculabon and assessmand.

= Taken necessary aclions bo saleguand the group's aasals, o geevent any frawd and miscenduct. and
1o igeriify swch actirnbes,

s The Group has prepaned the consobdated financal staterments on & geéng concern basls

= Obbged i conatantly review malters that are legismale or dervatvne acocuniabilties os & resull of
pas! Evenls of that may resull in fubure losses. and it has clasfied he legbmale snd derivatne
raspenaibhibes and conlingencies.

We A Hatlams Chaimman of the Bogwd of Innevatan vestment JEC, G, Erdenamunkh, Chief Exscutive

Cifficor, B Enkhibodd, Crief Fanancesl Officer, and Kh. Amanargal, Chiel Accountant, bereby dediang that

the group fnancial stataments presented on pages 4-41 of this repon fairdy and accurately reprasent the

consolidated Snandal pesition of Innevation invesiment J5C a8 of Decambar 31, 2024, and its operalional

resitts and cash Fows for the year then ended, in accordance with International Fmancial Reparing

Hl IHH".I. -

.ﬂl_'#' ' o [ _L{,_.f_&u-{

A. Battamur, . [ G. Erdenemunkh
Chadmnan of the Board of Direciors Chief Exacutive Clicar
Date PS03y Date

B, Enkhbeid Kh. Amarjangal

Chea? Financial Offcer Ghia! Accountant

Do ... B s



o Grant Thornton

Independent Auditor’s e Tt ud
Report S

To the shareholders of the Innovation Investmeant J5C:
Opinion
Wie hive conducted an oudt of Tha lollowing financind siatamants {harmnafier refarmed to as “fnancal stlements®) af

Inmaviafion Invesiment JSC (heneinofier referred o as "the Company™] and s subsidiaries {oolectively refermd 1o a5
*"the Group”) &= of Deceamber 31, 2024, Thass include’

Consobdated stalement of fnancial positan,

Consoldaind siaimmant of comprehensve mcome for the year endaed,
- Consokdsted stalement of changes i equity,
+  Consolidaied statemont of cash flows
= A summary of significan] accouniing polcies. and,

Iy pur opinion, e Consclideted financal position of Innevation lmestment JSC and B submidisdes (colsctively refemred
b a8 "ihe groaip”) 28 of Decamber 31, 2024, and 1= financal resuls and cash fows lor the year (hen ended ang foirly

presened, i Bl malers) eapects, @ stcondancs wilh Intematonal Frencial Reporting Stamdeide.
We conducted our audil m sccordance with Infernational Slandards on AudEng (15437 Our responaiteities wnder

those slandards are huther described i the Avdior’s Responshites e the Auvcl of B Fosmsn Stalemonts seclion
of our report.

Indapendance

W are independeni of e Company n accordanoe with the Intematonal Elbics Siandards Board for Accouniants’
Irtarnational Code of Ethica for Profesaicnal Accountars (including Infemational Independance Standards) (IESEA
Codih, &8 apphcabls i audiis of financal statarments of public intanst eniiaas, ogeiher with 1he ethical requiements
thad pre redevani fo Dur audis of the insncisl sistemeants of pubhc interes entities in Mongola, and we have also
futfiled our olhar sthecal responsibibes in accordanca wilh (hese requesments and tha IESEA Code. We balieve that
iha Budi avidence vwe hayve obisned is sullicient and appropriats io provide a basis loe our opanion.




o Grant Thornton

Surmmnary of sudi approaches

Ky audil matiers «  This i the most signdicant madter impacting the audit of the consolidated
francial siatemeants far the reparting year

Audit scope « The scope of this audt includes the group's subsidises "KKTT" LLC and
“Dhgital Merchant Sernses™ LLC.

Matariality = The owerall mabteralty used for the sud of the consclidated Fnancial
slatements ks 361 3808 2 thousand MNT, with maberinfilty calculaled as 3% of
prafit bafore taw

Responsibilities of Management and Those Charged with Govemance for the Consolidated
Financial Statements

The Groug's managemanl is mapoazible for prepanng and Raily presenting thase consolidated Snancial staiemants in
accordancs with Inemationsl Financisl Repaing Stendards. This inbermal condrol, as dalenmined by management, is
necessary for prepanng consoldated fnancial statemenis Ihal are ¥ea from madedal misstalement. whether dug io
frawd ar enor

In preparing bhe financial siatemenis, managoment is responsible for assessing the Group's ablity o continue &s a
going conden, dedosng, a8 applicable, malters related |o going concasm ard weing the going concam basis of
accounting unksss managemen| cifher mbends 1o liquidade the Group or 1o coase oporations, of hes no nealissc
alematve bul o do sa,

Those charged with gowamance ane responsibhs for cversssing the Group's financial reporting process.
Audifor's Responstbiilies for the Audif of the Financial Stalements

Cwr objectives ane 1o oblain reasonable gssunance aboul whalher e consobdaied inancial stalements a2 & whale are
frmat ftom miabarial misstaiement, whather due 1o frasd o sror, and % [Bsue an auditod’s report 1hat inciudes our opnion,
Feasonable assumnce is 8 high ovel of essuance bud B not @ guerenies (hal &0 aulE conducied in acoordances wilh
I5As will always dobect a maberial misslatemeant whan it axists. Messiatenents can arise from freud or emor and are
considered material i, ndividuady or in the aggregate, thiy could reasonably be axpecied bo influence ha aconomic
decimions of wsars takan on the basis of hasa firancial stataments

The extent o which the sudior has considered the abiily o delect Begal actions, such as fravd
Ag part of an audh in accordancas with IEMHMMHMJWIHMMMW

iFraugfout The audit. Ve aso; )

« deniity and assess the risks of matertal msstatemen) of the consobdased financial statemants, whathe dus o
frausd or eeror. design and parorm audil procedunss responshe 16 (hese sks, ond obtain avdil evidence that i
sufficion pnd spproprisle 10 provide & besss for our opinion. The riak of not detecling & materal misstatement
resulting from fracd i haghar than for one resweEtng rem emar, as fraed may invohe collusion, fargery, inkentional
omissions, mareprrsaniations, or the overmde of nlemal conirol

= (ibtain &an understanding of nlemal contfal redsvant o the audi in order 10 design eudd pocedunas el ane
appropriate in the circumstances, but nod for the purposs of sxpressing an opinicn on tha effectivanass of (e
Group's intesmal control,

= Evalunie the appropriatenass of acoounting policies used and the reasonablensss of accounting eslimales and
refated disclosures mads by managamant.

«  Conciude on the spprophaleness of managements use of the going concein basts of accownting and, based on
ihe audit evidence oblaned, whelhar a mabanal uncertainty axists minbed lo evenls or condiions thal may cast
significant doubd on the Group's abilty to continue a4 a gaing concedn, i we conclude that a material uncertainty
ExiEl, we are reguied ko drw atlenton in oul sudio’s repor 1o the relaled discloswes in the finsncial stabomants
ar, H sich disclosures are inadequate, i modily eur opinian. Our conclusions are based on ihe audi evidenca




o GrantThornton

ehtamad up to the daie of ow auddor’s report. Hiowevar, futere evenis or conditions may cause tha Group 0 coase
io condinue Bs & going concam,

= Evaluate the overall presentation. structure and coment af the financial stalsmants, including the disclosures, and
wihiathar tha financkal stabements reprasant the undedying Yanssctiong and ewanls in & MEnnar thal achisves (e
phesentation

=  For the puipose of expresang an opinion on tha consolidated Bnancal sialements, we oblain sufficient approprinie
mudit evidenor regarding the firancial mformation of the busineas acirtss. withn the group. We ane responsible
for the direction, suparvision, and performance of the group audit We remain salely responsibile for our audit
operon,

W communicale with those charged with govemance regarding, emong other matiers, the planned scope and Bming

of fhue awdit and sgnificant audi findings. including any significant deficiencies o infernal control that we identify dusing

olar audie,

e st provede (hose chaiged with governance with a stmlament thal we have complied with reevanl ethical
requirerments regardng independence, and o communicate with tem ol relabonahips and olfer malkers tha! may
ressonably ba thought 1o bear o our independence, and whars applicabis, relalsd afeguards

Lise of the Auditor's Report

This report has Deen prepared sokely for the Company's shasehokders in accordance wilh Arbcle B4 of the Law on
Comparsss and 8 nol indended far sy othes pariies Wa do nol assume any responaibslity io amy thind pary in reaspect
of this report

The engagement pariner respansshie for the audil reastag in the ndependani auditor's report = N Erdeneissg
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Consolidated statement of
financial position
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Consolidated statement of
financial position (continued...)

Dalsnce aa g Balance e of
I iisoimand MNT Hoie 1 Decambar 31 Decesnbar
024 FLRE]

Coted tax nmetos " TS
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ﬁ,:ﬂ.:ru 18,763,724

The consolidaled siatomenls of Snanclal position ware approved 60 oo 2025 by;

The aceompanying nobes on pages 4 1o 41 is an ntegral part of thase consoldated statement of Bnancial
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A.m ..f. 3. Endenamunkly
Chaimman of the Board of Disechors Chief Exsoutive Officar

oo (WAL- 63 "'H' 17T

Chial Financial Oficor Chigd Accoirdani
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Consolidated statement of
profit or loss and other
comprehensive income
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Consolidated statement of
cash flows
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Consolidated statement of
cash flows (continued...)

Im theusand MNT Hoie M Fivral

Ganh flow fram financing activitles T T
Total cash nflow IR ATITAT
wmmmmumm 12 103,026 i
Pecasieds froen Ssuance of shares and oher equiy seourbes - BT4T 8BB4

Towlcashoumow = se1dtt0 1383
Paymaonis for finanosal lease kabikees. 163 3801 136,283
Chvizhrty paedd " . £ 575,060 -
Hat cash Nows Trom financing activilies gmi ____1!-.!“.“!] A.811, 50
Fomeign exchunge difersncos B - Ay 2,859 [ATE)

“Total net caah flows . wm use
Dpaaing h;m-ﬂﬁtﬂi and cash Ilﬂ'i'ﬂllll.l i e -i-. . 1!..;“.51‘ 4,853, 360
Clasing balance of cash and cash eguivalents B L 14653508 13,508 k20

The ascHmpanang notis on pages 4 o 471 i an inlegral part of thess conscldalsd slalamand of caah
ficws,

B imeovafnn mveesmesd 155 Gonkoldaled fissmslil slemens - 11 Decembsr 2024



Mot ba the conuolkialed francial slagemeniy
For the yaar estied 31 Decombad PRRL (sapeeasd in Ihousard BENT wdsss oinarsdee spscifed)

Notes to Consolidated
Financial Statements

1. Mature of operations and general background

Innovation Invesimeant JSC was established as a bmited Babilily group in accordance with e eas of
Mangolia by the Founder's Resalufion Mo, 01 dated Apl 20, 2017,

The Group’s main acihaties comsist of information technology operabons, sofware oparabions, daia
procassing operalions, and hardwane operakons
The Group operabes under the Sollowing special kcenses

= Apcording o Ordes Ma. A7201 dated Navesnber 20, 3019 by the Governor of the Bank of Mengalia, tha
subaidary comgany "KETT LLC holds Special Licansa Mo, 05 to conduct "Procassing oparations
related o payment cand sarvices”

= Acoording o Order Mo, A-138 dated June 11, 2027 by the Governar of the Bank ol Mongolia, he
Graup ecamed B d-yaar Bcanse 1o conduct Mobde banking procesanT operations”,

Growsp Streciurne

Below am the subsidary companies incladed i Innovaton Irvostmant JSC's consoidated finanaal
Slatameals

Parcandages af
o | WTRrrER W
Name of subsiiery | SOUURY E0 Principsl actetty e
== SR ...
MKTT LLE Mongoia  Sofeare cpemtions 100%

g'.“”"“:"“cm Mongolia ronmation technology coembions 100%

2. General information, statement of compliance with IFRS and going

CONCern assumplion

The conspidated fnancial sEtements have been prepared in accordance with Interraional Firancal
Reporting Standards {TFRE") as ssued by the Intemational Acoounbng Standards Baard (MASE".

The cancoddatad Mnancipl siaemeanis have teen prepanad in Bcoordanca with intermational Finandsal
Regorting Standards (TFRS") as ssued by the Imemational fccounting Standards Board [(ASE"),

The congaldaied financial siatements for the year ended 31 Decamber 2004 (inciuding companames |
wene approved and autharsed for isaue by the management of the antity on oo, 2025

B lonasationn inveatreard 150 Coniddelited frant |8 iaitemims = 31 Deosmber 124



i D P il ataid (nancial Blataimais
T the year anded 31 Decembar B2 {etoesand A oS0 MNT unless olherssss speal ol

Going concem

Acconding o AS 1, managemand (s reguired 1o assess whelhar there anm ssues thal could raise doubts
abeul the endity's ability bo conbinue 83 8 gong concarn for al least 12 months beyond the repaing perod
This pssessment shauld take inlo congideration a wite range of faciom including cufrenl &nd expaciad
profabilly, loan repaymant schedulss. potential fnancing sources, and the ahility to confinwe speratans

Thede ase no significant unseraintes relaed 1o events o condiions Bat would mise doubds aboat the
Group's abdity 1o conbinue 88 8 going concem

3. Mew or revised Standards or Interpretations

3.9, New Standards sdopled as al 1 January 2024

Thers aré pronouRtemens thal s sffective from January 1, 2024, which are not aspected o have a
signilicant impact on the Groug's finansal perarmance ard financdal poslion,

Deher Standards and amendments that ane eectve for the firsd time in 2024 (for an entity wilh & December
31, 3024 year-end) and could be apphoabie 1o ihe Group arg:

*  Classification of Lisbdies as Gument or Mon-cuerenl (Amendmants i 1AS 1),

*  Leass Liabity in 8 Sake and Lreseback (Amendments (o [FRS 16)

= Suppher Finanss Arrangements (Amandments 1o 185 7 and IFRS 7)

= Nen-cunnen] Liabitses with Covenants (Amandmanrds bo LAS 1)
These amendmenis b6 Aol have 8 Sgrifcant mpscl on the financial statements in the perod of Insial
application and themfane the disclosures nave nat Deen made.
3.2 Standards, amendments, asd miemprelalions lo exigling standards thal are nod yef

effective and have nol been adopded eardy by the Group

Management does nat anbcipale a sigaificant impaet on the inancial statements tue 1o these standarcs
and FneEndmEnts which ans pmuﬂ-uﬂbulnw

» Lack ol Exchangeabsdity (Amendmmsnts 1o IAS 21)

»  Amamndments o the Classification and Measuremeant of Financial Instruments (Amandments (o IFRS
9 and T)

s [FRS 1B ‘Pressnlalicn and Dhadosire in Fnancal Siatemanis’
» IFRES 16 "Subsidiaries without Public Accountabdity: Dischosures’

Thess amendmenis am Not axpecied [0 have a sigriicant impac] on e Bnancal & Laemenis. in 0w period
of inilial opplication and therefore the disdosures hine ol bean Msde

IASEH nas izaued amandments o some siandarms and thair interprefabons which ane ned yel efiective as
of dale of spproval of finandal siatemenis and the Group has nof Ealicwed those slandards and
amardrments in advanoe

Management insends o incorporabe all such changas nbo Bhe Qroup's sccounting polcies on o afker the
effecine dale, Amendments thal were nod reguired Lo be complied for tho cemend peniod ane not presenied
&% nabes and such amendmenis have no maserial mpact on nansal sintements.
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4, Material accounting policies

4.1, Basis of preparalion

The consclidated fnancial sialements have been prepaned on a0 Bccrual basis and under tha hisioeicad
eosl conwaniion axeent for ihe revaiuaton of propaniea. investments, and othes financial instuments

4.2 Basis of consolidalion

The Group has consoldaled the financal staternants of the parent company and £5 subsidianes for the
year anged Decembar 31, 2024 Tha financal reporling year for all subsidianes erds on Decamber 31,
2024 In preparing the consoidated financial staternents, all intercompany balanoss, transactions, and
any unrealized gains afising from intemal transackons are eliminated. When sliminating unrealzed losses
from intercompany assed sales from group consalidation, e assel is bestad for impalment for group
reparling purposes. Il fha secounting polickes adopled by subsidianes differ from prowp poficies,
aduatmanis ase made (o sbgn with group pokcias.

Frafis or losses and ciher comprehenshve income of newly Bcguired or deposed subsdianes an
recognized from the effective date of ecguisilion or cesposal.

The Growp allocates. lalal comprehandig income and loases of subBicianes DEtABEN CWNETs and M-
cantralling inlaneats i proponion |0 hew awnarslep slakas,

4.3, Business combinarion

The Group apphes the acquisition method in sccounting bor business combinations. The consideraton
transderred by the Group o obtain conlrmd of B subsidary 5 calcalated as the sum of the acquisdion-date
fair values of assats ranslomed, labdites ncumed, and the equity inlerests issued by the Group. which
inchuges tha fair value of any assel or liabdity arising from A conlingent consideration arrangesmant.
Acquisition costs ang cxpensed as incurmed, Aseets acquined and Eabdities assumed ane measuned at their
Acquishon-date fair values.

4.4, fvesimenis m Associples amd Joinl Vemlires

Invastmenls n assocabes and jenl venlures ae acoounled for wsng the ety melhed. The carrying
arround af irvesiments i associates and jEnt vantures i5 recomied B ncreased oF decreased by the
Gaowp's shame of thair profifs or kosses and other comprohensive income. afor adjesimests kr any
differances in accounting policies

4.5 Foreign exchange transiafion
Funetionsl and preaentation currency

The consobdated hnansal stalements are presented in Mongolan ugnk [MHT) wheh @ alss ihe
funcianal currency of the parem Group

Foreign cumrency transactions and balance

in prepaning ihe financal stalemants, transactions in currencies other than ihe functional oerency ang
reconded at the rates of exchange annpunced by the Central Bank of Mongoka prevailing on fhe dates of
the transachions. At the end of each reporting dade, monedary ibems denaminated in foeegn currenoes ang
redransiatod ai the rotes dafinod by the Condral Bank of Mongolia prevading on the reporting date, which
is MNT 3420 24 for 1 US dollar as of 31 December 204 (31 Decernber 2023 MNT 341069 for 1 USD)

Men-monatary dems ane nol retranslated and are messuwred al hestoric cost (iranslated using he exchange
rates af the iransaclicn date), excepd for non-monstary lems camied 2 fair value that are denominated in
fareign curences which ae erensiated &t the mies predalling on the dale when the fair vale vas
datarmined

Exchange differences ansing on the settemant and retrenslation of mongtary ibems ane included in profit
o [oes (o the panod. Exchangs differences ansing on the retransiation of non-monatary ilems canied at
fazr vatus are incleded in profit or loss for the penod, excepd for differences afising on the tanskation of
non-monatary ibems in respect af which gains and losses are recognized direcily in ey,
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4.8 Cash and Cash Equivalanis

For ihe purpose of prepanng the consolidated cash Bow statemend, cash equivalenls incudea eghly guid
shom-dem invesiments thal ane readily convertibie [0 Kndwn amounts of cashk and which &% subjed o an
imsignificant sk of changes i value, Cash eguivalents are held for the purpose of meetng sham-térm
cash cormenitmanis rainer ihan for Fvesimant ar other puposes. The Group classiles invesiments as
cash equvalerts i they are meadly converBble 10 knpan amounts of cash and are subjec to an
ingigndicant nsk of changes in vaiue.

4.7. Financial refanments

Rocogmilion and denscognition
Financal assats and financal Bsbdlites are recognized whan the Group becomas 8 paety 10 the contrasiusd
prosisions of the Enanciad mstnement

Financial assats are darecognisad when ihe contraciual nghis o 1he Gash lows from the financial assal
Exping, or when e firancial assel and subsiantally all the risks and rewards are [ranslemed.

Classdicalion and sulial measuremanis of inancial assels

Except for theose account meceivables that do nof cordaén a significant fnancng comporend and s
rsasuned al the trarfsaction price in accordanag with IFRS 15, all financial assats e infially meaasarad
Al fair vadue adjusied for ransaction cosis

Financial assets, other than thosa cdesignated and effective a3 hedging instuments. ame classifad imlo

ane of 1he [oligwing calegaries
= amoriised cost
&  [fair valua through profi or loss (FPUTPL), or

» fnir valee through other compretarsive mcome (FWOCH

In the parisds presanted, the Growp does not have any financial assels calegonaed as FWOCL The
classilicalion & determined by bath:

= (e enbly's busingss modal for managing the financial assel mnd

= e confraciual cash flow characienstics of the financal assed

All revanue apd expenass ralaling 1o fnancla! assats thal am recognesad in profil of lsa ade predentsd
within finance cosis, fnance ncome o ofher fnancial ilems, excapt for impairman] of rade ecekrabies
which is presenied within other expensas.

Subsequent measurement of financial assets
Financial assots at amortised cost

Financigd sesets amn measured al smonsed cost if the saseds meel the following condions (and are nol
sasignatad g FYTPLE
= They are held withing o business model whose obsectve is 1o hold the fnancial assels and colect
s contracival cash fows, and
s The conirachsal berms af the financial assets give rise io cash Nows thal are solely payments of
principal and interest (3PP on he principal amaount sulstanding

Financial pssets am measured ol amoriized cost kess mgadment aftar inital recognition, Inlerest i
calculated using Ihe afectve inlecest rate mathod  Ingial impaimment and subsaquent adjustmants aa
recognized in profit ar koS,

Financial assets at fair valee throwegh profit or loss (FYTPL)

Changes in fair vadue of inancial assels that do not meet the chfena for measurement a1 amorized sost
of (i widue Through othar comprahensive Incoma are necogrized in profil or loss,

In specific cases, irancial assals may be designased 1o be measured af fair vabue firough profit or loss,
For ingimncs, &l iniial recognbian, ihe Group may ehoase i measune Tnancial assels ihat would aibervise
be measured af amortized cosl or far value theough oifer comprahenshoe income at Bair value theough
profit ar loes.
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Such dasignalicn 18 mada only whan i ebmirates or significantly educes an accounling misTsasch

This opticn does not need i be appled io all smilas rmnsactons. Rather, il is an available opbon when i
privvides mone rebevant infanmabon

Financial assets at fair value through other comprahansive coma (FYOC1)

The Group accounds for Enancial sssets al FYOCH F the assets mae the followang condiions:
®  They ane held ender a business model whose objective is “hold [0 collast” the asslcaTEd cash
flews and aall amd
= The contreclual terms of the financial assets give nise io cash flows that are solaly paymants af
principal and interes (SPP) on the paincipal amount sulstanding.

ARy gaing ¢ iases fecognized in afher comprahensive income (CCI) will be recysied upan dgenscognition
of e asaal

Impairment of fikancial assets

IFRS §'s impaiment reguiremends use moere Tanvand-leaking mformation to recognize expected credil
losses - the “expecied credd loas (ECL ) modal®

Insinamants wdthin the scope of the new requirements included loans and other debi-fype inancial assess
measEed ol emorized cost and FYOCH accounts receivables, confract assets recogrized and measured
undar IFRS 15 and loan commgmenis and some fnancie guanniss conlrects (far (he issuer) that ane not

measured at fair value through profit or kess

Recogrilion of oot lpsses 8 nd longsr dapardent on the Group firsl dendifying a credil lces event
natamd, the Group conssdens a broader range of migrmation when assessing credt risk and measunng
expachad credl losses, ncludng past avents, current conddions. reasonable and supporable forecasis
thiad affect the axpeciad coliectability of the future cash flows of the instrument

In applying this forward-lacking appraach, & disbnelion & made batwasn
s ficanciad nslroments hal heve nol delesiorated significantly in credt guality since nilia
recogniticn ar thal hawe low credil sk (Slage 1) ami,
»  financial nstnaments ihat hive deterionsled significanty in crodit gualdy sircg inmal recognition
ang whose credil ngk = nat low (Stage 2],
= Stage 3 would cover fnancial assels thal have objective evidence of impairment at the neporting
date

“12 monih expected cradi losses” phe recoghized lor the Frel categony while “lifetime expocted credil
lasses” afe recognized fof ihe secand cabapary.

Maasureman] of the expected credil losses s deberminéd by a probabliby-seighled estmate of cnedd

losses cugr Sus eoguschad lifie of Ine nants| inirimen

Accounts and other recelvables and contract asseis

The Gmup makes usa of 8 simplfied approach in accounting for fede and other eoivables is well ms
contract assels and records the loss allwance as Hebme expecied credil losses Thess reprasent
supeched sharifalis in contmciual cash foes, considering the prabability urduhu.tmmy paird during the
financial ingtrument's ifefime, When caftulating expectsd credil I0BSEE USING iNa provision maine, the
Giroup uliszes its hafoicel expenence, exiernal faciors, and forsand-iookng infarmation

Classification and measurement of fnanclal Habilities

The Group's Bnancial Kabilities mclude bofowings, accounl and olher payabias and dedralive nancal
instnamanis

Financial lisbabtses arg aitialy measured a fair value, and, where applcable. sdjesied for transaction
coats unless the Group designated a financial labilty at fair value through peafit or loss

Subsequently, Snancial liabilities are meased a1 amodsed cost using the offective mlenest maethed

encepd fTor darhvalioes and financial liabidties designased at FVTPL, which are camed subsequently at Tair
walue wilh gains of losses ecogiesed in profit or koss. Al nbarosl-meiated charges and, i applcabls,
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changes in an instrument's. fair value ihat are reponed in prof of loss ane inchiced wilhin finance costs or
finanoe (ncoeme.

4.8 hrvariones

nvenionies are repomed al the lower of cost and nel realizable value. The cost of inventory is basad on
#he weighied average principle and includes the tosl of purchasing the invenbory and sl Costs mcumed in
bringing it 1o its current location and condifion. Net reafizabie valiee & casculated Trom the seling pros of

Bz Imventory in the narmal course af businags minus the cost of ineniory assembly end salling axpenses.

4.8, Prepaid axpansedFrapaman

Expanzas paed in advance bafore being recopnized as expenses iof the repanting panisd shall ba recondad
B85 prepald expenses under the assels section of the statement of inancial postion. Such expenses wil
b mbEosbed imio the cormesponding expenses of the nexl reporing pariod.

Prepayments for acquistion of goeods and other Hems am accouniad i prepacd expense

410, Properly and aguinmant

Furnifure, IT eguipmant and olher ecguipmant g infially recognesed &l acguisition cosl of manufaciuring
coat induding any cosls deecily atiribuiable fo binging the assets lo the location and condiban rsoassary
HMMHHMMWMWHMMWWWHHEWWL Builgings and
IT eguipmend also indude leasehold propery hele undar a finance lease

Financial lpase assets ane recorced in the Same manner &8 buikbngs and Compuled equipmand.

Depreciaton B changed to prodil of iss of s eddad [0 this cost of olher pssel on & straghl-ire biss over
whe estimated wsalul lives of thae individual 2sseis. Deprecaton begins whan the asse becomas avalable
for uge. The wseful life of the asse is determined ax lollows

Property and Equipment Classifieation Waelul Life for Financial Useful I.::rui:“'l'z
Furmitune and Fixumeas 10 years 10 yoors
Cesmpuiers and ils sccessones 2 years 9 ymars
Cthar 10 years 10 ymars

411, Cibor infangibie psSers
Intangile assels include asaets such 83 safteare and special lipensoes

F 150} ! EEIHIE R ] gl T L i bl el 1 =l

the smount of ceeh Ihe: markel valus of incurred, or in
the case of share issues, the marat value of ihe opinichs recaned.

Far nlarnally genarated intangbie assels, all costs excepl resasrch and deévelopment sxpanias e
capiadized as part of lhe infangibke assels oost,

Intangible ssaets may b scoulired through sxchange for shares or olber non-monelary asaets. In such
casas, tha cost of the intangible asset B measued using either the markel value of [Fe assels anslerred
of ihe market valve of 1ha inlangitle asset, whichever s more reliably delesminable

Subsequent measurement

A finibe-lved inlangible assels, ncduding capiakssd intermally devaloped scftware, are socounted fior
using the cost model whersby capialised costs are amartised cn a straight-line basis over thesr eshmated
upeful inves. Residual valoes and usedul lvea ame revieeved 8 gach reporiing date. In addian, they are
subject to impaiment lesting The useld §e of ntangible assms s

Softwane 2 years
Oiher for the duratian of thei validty pered
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Bubsequenl mainienance cosls relaked (o softwane and brand names are ecognIed §5 axpansas,

Gains or lesses arising from the disposal of mtangibie assels are recognized as the dilerence betesen
the sales price and camying amaunt and are reconded in profif or [958 under cthar iNGAME AN expensas.

412 impalmen! lesting of intengible assels and propery sd equuprmen!

For impairment eesessmant purposes. assats are drided o the lowest lavels for which hene ans rgely
independent cash inflpws (cash-generaling units)]. As & resull, some Jssebs ans tested individually far
impairment, and some are iesied al cash-genarating und level

An enpadmment loas is recognized for fhe amound by which the axsel’s (or cash-generating unif's| carrying
amgunt exceads (15 recoverabls amaunt, which s the higher of fair value less costs of dispasal and valua-
inuze. To determing the value-in-use, management estimales expected fulure cash floas Trom each
cash-genernting unil and delemines a suitable discound rabe in arder 10 caloulse the peesen] value of
those cash flows, The data used for mpainmen] tesing procedures ane directly Bnked 1o the Group's ltest
approved budgel adusied as necessary o exchade the effects of futwre reoganizations and asset
enhancements.

Iimpairment lossas lor cash-generating units reguce first e caemying amgunt of any goodwl allipcated o
inat cash-ganerating il Any remaining impakment loss I8 cherged pro mats to e gther assels in tha

cash-genenating unil.
413 Leaze

The Group as a Lessos

Leasa agresments ane typically ensered o with renawal optons, Offce lease agresments have a term
of 1 yrar, ond data centrofsanser hosing lnase agroements aiso have a berm of 1 year. The Group does
nofd enbar imo gake angd leasabacs fransaciions

The Group Essesses whelher & 0onlre S or Conthing & lease al meepbon of the contract |f the conlraet
{ranadess (R righl 1o conin the use of 8 specihied asasl n return for payment, (he conbract @ a lease or
inchles a ease.

Measwrement and recognition of leases o8 a lossee

Al lease commencement dale, the Group recognizes 8 rght-ol-use ssset and a lease babiily in ils
separate slaternent of fnancial position. The righl-of-use assel is measured al cos?, which |s made up of
the miliad measurement of e leass Labily, any inbial direct cosis ncumed by e Group, an estmate of
any cests 1o dismantie ard remove the asset al the end of e kease, and any lease paymonts Mot in
Sivance of tha laass commencaman daba.

The Group deprecales the righl-alame assel cn a slraighl-ine basis from he lease commenceman] dabe
to the garlier of the end of the usehal He of the nght-ol-use asset ar the end of he lsase tarm. The Group
#is0 Assessas the rghbaluse asset for impaimment when such indicatorns exst

Tha caloulabon of the lease liabilty ndudes fooed payments, vanable payments based on an index ar
rate, and olhar payments thal are detemingd 1o be due af the end of the lease l&mm.

Subsaguant 1 inital measwrement. thr Sability will be reduced for payments made and increased for
mbtarest. It i5 recalculased f refect any reassessmant or modfoation, or i there are changes in n-
substance fixed payments

Whin the lease hability 18 recalculated, an adustmant s rmada (o the related nghi-cf-use assed, and if the
right-al-use 8556l s o longer sulsianding, an afuetmend s madae o profit or loss

Tha Group has glecied b account for shor-term beases and leases ol low-valus sseets usng ibe practical
sxpadienis. Insiead of recognizing & nghl-of-use asse] and kease iability, e payments i elation 1o Hes
a8 rECognized 45 BN EXPEnsE i prafl oc l08s o A Sirakght-ine basis over the laase Tam

In tha statemant of Bnencal posiion, the nghi-So-use assets are gepressed os fived assets, aad bease
labilities are expressed 85 acoounts and other payables

B B e S0 Gonseldated Trancial simements. = 31 December 2004
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Subsequent measurement

The useful ves of ese-of-nght asseis is delemined by the lower af amilsr aEsets @ conbfact @rms o
aquity. Estimation of matenal redadual value and usabul life of assats musd be mads ol updated o least
ONCH A T

Gainz and losses asising fram writing-off and cecommissioning of fued assels are determined by the
differance betwoen the assol's sale and book value, and the gains and losses s mooghized as poofi
and e

4.14.  Equily, reserves and dvidend payments
Share capial represants tha nominal (par) value of shares thal have baan issuved

A treasury stock o reacquined stock 8 siock which & Boughl Back by The issuing group, reducing the
amounl af autstanding Slosk on e open markel

Sharg premium mcludes any premiums recened on the ssus of shame capetal. Any ransacton oosis
associated wilh the ﬂui‘lﬂl!lfll‘lﬂl‘tﬂ. ane daducied frosm Ihu'apmrrium. mtmmrMImm
banefis

Dividands sra recognized a3 a lsbility in the poriod in which they are declaned, See Hole 20.2

415 Revenue recogmilion
The Group's revenue consists of the folieseng

1, CPAY COmMISSION npvanus
& OR code conneclion feg nevenug

To dederming whathar bo recognise revenue, ihe Growp Solicws o $-siep process in accordance with IFRG
15 "Rewvenue from Contracts with Cusiomers™

Iarilifying the comiract wilh & cusiomear

Idanlifying the perdommance obiligations

Datarmining the Fansachon price

Allgcating tha transaction pace 10 the perfermance obigakions

Recognising revenue when'as parformance obligation(s) ame saiisfied

Commigsion revenue is recognsed whedn lhe end user makes & paymant wling the OR cooe sheker, at
thee timi 1he commission & receed from lhe paymenl ransacion

Conneciion fee ravenue & recognised after the QPAY system connedlion and CR code sfideers hawe
e inslaled according 1o the inpanse agresmants wilh commarcial banks and merchan] organisadons

Bhob i pg e

4168  Cosl and exponses

Coslof sakes i recogrized and presenied kn the Enancial statoments in corplation wilh (he sales revenue,
Sefling and marsting sxpenses, genstal and sdmirsiraiee pxpensas, and clhar axpenses Bie pregsnsad
al thair lolal emounts

4.17.  Employed shorl-tarm bomelils

Shortderm benafits

Shon-term employes benedits incluging paid annupl lpaves shal be mecognized ol the amount
undscounied in benefit ard other duly accounts.

Short-berm employes beselis are benahis sxpaciad 10 be sefiled wholy belprs baabve months afler (he
and of (he anneal eganting penod in which the empleyoes rendoer ha rddated serdices and include:

= salakes and bonuses,
pasd annuad keaves and paid iermporary disabiliny leaves,

#  pon-cash benefts
Paid abaances

1T innawabion Weeilniesl J60C Condolidated Tnshd il maiesgms - 3 Dacember 3074
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The sxpecied £oet of ghan-lam amployes banades in the fom of paid absences is recognized as follows:

fa) I the cane of accimulating pakd absances. whan the emplowoees render service hal intresses thaeit
anitiament lo futura paid Atsancas.

(bl In the case of non-accumulating paid absences, when the abssnces ooour

4,18  Provisions, comtingant assels amg confimpant lipbifites

Dehar paymants, such &o lgwswils, ias conirects, o oiher payments, ane recognized as provisions when
the chligation arises a5 8 resull of @ past even, il is probablie that an cutfiow of economic benafis will be
ragiined 1o satthe the obbgation, and tha amaunt can be neliably measuned

Provisions ans maasined ai ihe eslimated scpandibure requined (o settle he present obhgation. basad cn
the most relable svidance avadable at iha reporing date, inchuding the risks and uncertainbes assocaied
weiih the presant abligaton. Whene thess ane @ number of siméar obligations, the Bkalikood thal an cuthow
will be requred in satfement (s determined by considanng tha class of obligations as a whole, Provisions
are decounted o their present valves. wheng the Eme value of monay is matbarial

Peimburgement From ihed panies for expendiune @ is recognized 58 & prosesion & soognzed 88 &
soparais assel whan, md only when, il i vitually carlsn that he reimbursamant will b racesed. Tha
ampunl recognized far the reimbursement sRall Rot exceed tha amound of tha relaled provison

Mo kabdity = recognsed i an outfiow of economic benefits a3 a resull of present ooligalions @ nod
probeble. The conditions amang, eocepd for the fact that the outlow of economic benefds is small, are
disciomed in the financal stalemenis a8 conlingen] kabaties.

4.18. Incomea tiax

Cuarand 1ax s the oxpected tax payable on the tanable nooms for the yaar, Uding 18x /008 anacted o
subsianhally anached al the reporing dale, and any adjustment to lax payable in respecl of prevous years,

Dieferred lax is recognized on lemparary difsrences batwsen tha camying amounts of assels and habllies
in the finsacial stalements and (he comesponcing 1ax bases wed in e computation of tahle peofit
Deferred tax Eablbes aie generally recognized lor all laxable sermporary differences, Defered tax assels
ore generally recognezed for 0 deducticds emporany diferences (o e extent that it s probabde fhal
taxable profts wil be avadable againsl which those deductble temporary differences can be vilzed, Such
defemed tax assets and Habdhies are not recognized il the emporany difference anses from goodwill or
from the initisl recogrition of othar assets and liabilities in a transaction that aflects neihsr the taeable
prodil nos the accounting profl,

This sarmryng amoun af delered 16 asets B revewed al the end of each roporting poricd and reduecaed
to the extanl that it i= no lengar probable that sulfickent lExable profils will ba avalabis 1o allow all or part

cl the sssel o be moovaed

Dederred [ax 222402 and liabiliies are measured at the 1ax raies that are axpacied o apply in ine panod
in which the kabilily & sebled or the sssel realzed, based on lax rabes (and tax lows] that have boen
enacted or substanthvely enacted by the and of the reporting panod, The messuremen| of defermed lax
habias ard assets reflecs the lax consaquences that waould foliow fram She manner in which the Group
expects al the end of e eperhing penod, to recowver or seflle the caerying amownt of W sssats and
Eabdites.

The ried amou of delermed tax assets and deferrad ta liabiles s presanied only when the endity has a
egally enforceable nghl to oltsal curent 18x &asels Bgainst cument tax Nabilities and the defemnd tax
asssts and ihe defered los habilites relabe (o mcoms taxes kevied by the spme taxation autharily on eitbar
(&) the saame taxable antity, or {b) diflerent taxable anlities which inbend eithar 1o sedtle curmen tax Eabillies
and asspis on a nel basis, of 1o realiza iha assals and selfio the lnbidies smultmecusly, m each Bitune
panod in which aignificant amounts of doforned tax liabiibes or assets ang expecied fo be seftled or
rECoaned.

18 et inse st nl 2240 Goriglmated fiaand sl Simenents = 11 Docawntsr 2034



Kobas to B consolidated financlal strlemsans
Foor the pear encesd 31 Dacember 2018 (enpresasd o thosman MK unies ofte e s wpecfed)

420 Sogodficant management jodgement in applying accounting policios and eshimabion
ancerfainly

V¥hen preparing the Group's oconsciidsted @nencal statements, managemend makes 8 number of
judgements. esiimabes and assumphons aboul the mcognition and measuremenl of Basals lisbiktes,
rEvenue and sxpensas. Management's judgments, estmales and assumplions may difer from actual
FEEUES.

Significant management judgements

Tha fcllowing e the ucgemants made by managemeni in applying the accounting palicés of the Group
that have the most sionificant effed on these consolidated hnancal statements.

Recognition of deferred tax asseis

The recogration of defened lax Assels & based an an assessment of (he probability Mal defermed lax
iasses and deductible temporary differences will be recoversd againg! futune taxable proft The impact o
legal and economic resiricions and uncertainSes within the tEx environmeny i 820 eveluated and

cansicered

Estimation uncertalnty

infprmation aboul estiimates and assumptions thal may have ihe mosd significant efect on recognition and
measwement of assets, Babdlitics. inpoms, and cupenses is provided below.

Usalul lives of depreciable assels

Managament reviews (I8 eshimae of he usehy ives and residual values of degreciabile assets 3t aach
rapoitng date. besed on the aexpecied utility of the assets. Uncedainties in these astimales relata to
lschnalogical pbeslescancs that may changa tha wlilty of canain softeans and IT sguipmand

Inventonins

Managermanl sabmalEs he nel realsaiie values ol meniones aking inko accound e mosl reiable
cvidence avialable al each reporing cate, The huture reafisation of these inventories may e afectad by
fullure lechaology or cher markel-geiven changes 1hal may reducs Libure sefling pricas

Business Combination

Managenent uses valuatian lechnigues 1o detarmns e far value of he pasets and lianities anaing o
busingss combiraSons. The fair valme of conlingenl consideralion, lor example, depends an the oulcome
of many vakables, including Bha fubure profdabilty of ha Boquined group.

Falr value maasurement

Mansgemen! uses varous viluaton |echniques i debenmine the [ar value of inancial instraments (where
active marks) quotes sre ot available) and nan-francia! asaels. This invalves developing estimates and
Bssumplichs coasisiant with how markel panicpants would prce the maiement. Managemant bases s
assumplions on cbasrvable dats a8 (o a8 possibis, bt this m nol alsays svailable. Exlimated far values
ray wary Trom ihe sclual prices thel waould be schieved in an anra kangih ianeaction al the meporing
date.

Leases = determination of the appropriate discount rale to measure lease labdlitbes

The Group enéera inlo leases wilh third-party landiceds and 85 @ consequonce the rale implcit in the
rebeymnd fapse (8 not eadly delerminable. Therelooe, the Group wses its incremaniad borrowing rabe as
the discount rate for datermining ia lease babidites at the leese commencemaent date. The incremental
Baroadng rate is the rate of intarasd that the Group wolld have 1o pay o bormow over similar lema which
reguEes eslimations when no observabla males e available,

A DAl e lineel J50 Sonsoldasieg Snancis patemenis - 31 December 2074



For tha yeat anded 31 Decernbed D24 | capegiaed i (R mang WNT wnlins offisrss s apacfied]

5. Investment in subsidiaries

5.2 Composition of the Group

This consolidated fnancial stalement includes tha following subsaiarms

Subsidi sercentag Domicliy . D3t of Ind tor

KETT LLC 100%  Mongoka 2010 Clpay comimssan
100%  Mangola Flih ] QR conpechon lee

Thene were no rewly acquired or established subsidarss dunng Ihe reporting penod.

5 3 Hay judgenmamls and asswmpbons
The table balow summanzes the Group's fmancial nlonmmalian
Fod KETT LLC:

Balance a5 of 31 Balarce as of 31

Cumont pevels T ... L
Mon-currenl sssais 4 AR5 F0R 1,850,140
Teanl assets 17290851 BA01ANT
G abikbos P L 1L
Mnn-caranl Hakslias GEA6E 24,515
Total liabilites 5,707 158 1,187 332
Equlty stiibulssle b owmed of Su pernt B - M |
Ron-conicling inlgres:

I isouesamd BNT 2024 023
Rovinue __DAGiA 11,700,005
Profil atinbulakie o owners of the peiond S

if?‘ At iskakiy 1o m-ﬂ!‘ll‘l‘.‘tﬂ'ﬂ el & o

Tedal profit tor the year 9,224 591 4919471
Ot coenprehansive Incoms Bof the yaar (alinEutatle [G Gwhais of Ihi .

Tolal compiekerrive eomn #ifainhs i manars of S pamnd - -
Yotsl comprstwonive ncome Midkadsbis S0 nan-conoling et 2 -

la thounand MNT 0 M
Dhut oy o T S BT apn2ase
Mt Sakh isad in Wnasling petias i 1 a5 5104 (R Be0]
Ml s from (e inj financing acaivities _ Ranmn e
Het cash inflow 4 FFT AT 620,005

20 Innowation nvestmest 50 Consolded fnanc i salerants = 31 Decsmber 5124



Wobes B [ exeiic sted [insneial S5 ema ms
Foer thas pear snded 31 Dacembed 2024 (sxpraiiad A Pouses WNT ufisds oo s apaohed]

Fior Digital Marchant Services LLC:

Balance a3 of  Balamce as ol
I tsousand MINT 31 Decamisar 11 Decombar

w24 2021

Cunand aapin 2,087 503 2.135 650
MorosTend assels td 0y anTia
Total assels - 2095588 2,170,377
PN — 72.700 B3 549
mion-curenl habedes aw 11 BET
Tednl liakllibes o LT 60,545
Em e = 1'“'-?{“"’__ T
-hmmmﬁ'ni'-w it
Im thousand MNT 2024 e ok |
Frolk siirtniiatie 1o owners of B Dan T
Prodt attrbatable b non-caniroling interest o o oo -
Total profit forcheyewr =~~~ e T AT
Ot comprehansvs incoms ko ha poar {aliritatatie to ownors of tha parenty :
'I'I;-!:d_nnn'um'.ll mcome allribulable 10 vwnsirs o T panerd )
Wikl torrujei bl il BTG 10 M- CONMRNG Inftensd -
In thoaeand MET ek | 2023
hed cash from operating acivbos JETRME  1.052.200
sl i und in Fnesiing noikias ) b . (1shptay  Ep4MY
Pt Canh Irom [Lsied in) fnancing aciwioes EALLLET: NI
Kt cash infiow a3t 1464 978

s o=

8 4 Subsidiarins derecognised during he repoming periad
Thia Group did not derecognise any subsadianes during the repertng parod.

G, Reatatement of financial statements

Follwinsg ihe detechon of an adfod, the Group spplas changes in accounting policies and carechons of
priar period arare mirgapectively. This involves restating the comparatioe amounts lor the pricd pevied(s)
prasanted n which the emor coowred, ar if the eror occurned belors the earlies] price peanod presened
restading the opening balances of assels, kablbes, and equily for the cadest poes penod presented, The
firnancial stadements are prosanied as if the comecied information had been recognzed in (he prior pesicd
Consequently, the melevant adustments for each perod presented ane included within the financial
slatemants for that perod,

B lirabvaion BYERUnEet JOU Corsohidaind fmancial sltem retd — 31 December M2



Mot b tha consclidated fmancial sistements
Fior e yoear el 39 Dhscamliar PO | aupreassd in [houtdng MNT utigis S=efd 8o aaeihed)

1. Financial assets and liabilities

7.1, Clazsdicabon of fnamcial assels and fmancial kabidkes

Moie 4.7 provides a descripiion of sach categary of financial assats and Ehancal labiises snd the related
accounting pokces. The carying ameunts of inancial assels and hnandsial habdilies in each cabsgary s
a8 Ballonwe:

ALY Depembar 2024

1 Pheminamnt MHT Amoetised cosl FYVTPL mew Tolsl
Financial assets e

Acesun and ofter recalvaties 2,593,018 £ _ 2,931,918
Cash and cash equvakety 14,553, 42R . « 14,840 858
Crihar fmarcisl sssais 4,832 - a4 B3
Taotal insncial assets 18852 4T - = 18,592,347

Financial labilities _
Aocound and other payabies © 1.410.008 % = 1AN006S

Total financial Babilites  tan0088 : - 141068
* Arcolnt and other recersablas/payabies inciude only financial assels presented

At M Decemiber 2023

in thousand BNT Ampatised cost EVTEL FMIMH]*.::[“I Total
F - - - _—
B S PCHb reorer - T
Cash and cath ssuivalents 13500820 - R 1599820
Odher franciaissany =~~~ 1.EM.03 - - 183087
L L 17,788,138 . - 11,788,000
I‘ — - _ ———
Total financial Kabilities 894,857 9 . amaer

8. Cash and cash equivalents
Cash and cash equivalenis consist of the folowng.

Bﬂmu:ui Balanco as of

i Ehousdnd MNT 31 m-n;un M Mlﬁ:dﬂlru

aﬂﬂﬂhﬂl‘rﬂlﬂl 583 TRS

;n.n cumranl acooun! balances o o

T SOTTS3 4830050
L 1T 62,754 738

Short-teom deposies

""""" T o BEAGBAD 821627

22 lorareation bayaEbniesd J507 Consolidated fnanclal wiakements - 31 DicemBer 5124



Mirien In the comuttidaled fnmstis slafements
For tha yasr snded 11 Decembr W24 |rapranded o Thouasd BT utlesd sibefetie specden

«  LSD it BB w18, 681

Total cash and cazh squivalents 14,651,558 13,555,820

Tavm daposts piaced in commpisd Bawks [ 15 0 mdepkl)

 AL31 Dacemiber 2024

T e e Sl Dl Mkl Dils e Amoent
. lmnnual)

Hhan Bark M J0IOTOE 2005079 TI% 124508
Khan Bsd MNT MPINTTZ 0N G0 T
¥han Bark MNT 024M4N0 20240AMR  100%  aTmds
Trace and Development Bank T 004M200 0230 I55% 2,900,000
W ek - UsD 02407730 20250970 AT%  g208e8
Wran Bark (KKTTLLG) MNT 024N 0240718 125% 13408
Khan Bark (KKTT LLC) MNT 0240614 202500713  15.0% 2,600,000
Trans bank (UCTT LLC) MNT 2024226 200902725 1B0% 2000000
M barie (OMS LLT) T IAM2A0 I0ESOII0  11E% 1,000,000
Totsl 8612728

The abewe barm depasis. hava besn placed wilh commarcial banks with 3=12-month lerms and anrsl
anberesd rates ranging from 3.7-18 pescent

In accordamce with Resolulion Mo 23714, approved dunng ihe Sharehciders Masting of innovabon
Invesbran] J3C on June 21, 2023 the compary has owtined a detaded plan for the wtilization of funds
raiged frorm the puble A oial of 4 9500000 thousand MNT has beesn alincated and placed in deposit
acssiits, wilh B inlention of utiizng these lends in 2025 and 2026 for their designated purpeses. This
inchades:

= 2,500,000 thouwsand MNT in KEKTT LLC's Khan Bank deposi accouwnl,

= 2,450,000.0 thousand MNT placed in XAC Bark"s doposi acoound by Innavation meestment JSC
I be wead for nvastmand activilies according 10 he medum-lemm plan.

g, Account and other receivables

Badpnes aaofl  Balames s of
TH TGN NN

— 2024 0 a3
Acourds receimbia { 1) £.aes 563 14275568
Heooivables Trom emplogeds (2§ 268,441 ATEET
p———r - L g
Scinl PSURANCE COPMEAACR IRCENBbIE 2,09 245
Ottus riscaivatias — I LA
Todal accoumts and other recoivabiles 1.010,240 1,887,940

(1} The Increase in accourds receivable by 1,017,085 0 thousand MNT & stinbutabde to the growth in he
rumbar af merchani estabEshmens, he velume of iransactiong, and ihe average ransachon walue

B navalion B tmend J5C Consoliabed Nnancial siatementy - 31 Decombst 224



Hizies o the consoligsted finsmcisl shalossants
Few The year eedad 37 December 3034 (eapreyied n thoumard MET uilid olfv i Bpeer)

10. Short-term financial assets

Balarco as of | Balance as of

M Decembor 3 Decombar
Im thausand MNT 2084
Shiwt-tenm nancial assels = R i BE2 1.951_53.1.
Tatal i BXE __i.ltlln.lh

Ciiter shofderm financial aasets consisl of a fwod-mcome securies porticio balance of 744,632
thousand MNT held by the subsidiary KETT LLC with “Invescore Capital Securilies” LLC, and an
irvesiment of 200,000 thousand MNT made by Digital Marcham Sersces LLG undar an “Ivvestment
Agreament” with “Easy investment Assurance™ LLT dated August 20, 2024, wilh o 2% not montaly returmn

and a aix-month term

11.  Prepaid expenses/Prepayments
Balancs ws of Balance as of

In thouisand MNT 1M Decembsr 31 Dacembar

o ] 023
Prapad (eimblirsemen ll-l._!_ﬂ B0, S4B
:l"qll.l prepaid expensosiprepayments . - 114,828 B0, 545

Movemeant of prapakd expensasgrepayments is as follows:
Balance aw of Ralance as of

o iFsagand MMNT 14 Dacembar 31 Decambar

2024 2023
Opaning balance BOLS45 330,842
Addion 2,757,904 216,532
Deduction pecagnized 8s S130ts}  RTRIEET)  (e4872u6)
Total propaid expenses/prepayments ot 80,548

12. Inventories
Balance as of Balsnco as of

Ini thawmand MNT 3 Ducamber 31 Decombor
— g4 il
Supply maledial . 2,737 24020
Total imventories 2737 2020

13 Property and equipment

I B ousand MMT "'::'{'"“""i e, and Tatal
e
" Batanca at 31 December 2012 7.000 sepER 721,858 877,023
T . ame | eree 100, 581
Disposals - . !|ﬁﬂ__-_ LT | 45387
Balance at 31 December 2023 57,000 1,339 Trse  maaT
T - 20155 585.308 511,463

P s sten invandeeil S50 Contalidsied Anpncisl wtslements - 3t Detembes 2024



Mg 0 1 Consodkidated fingscial stxriemenis
For Lhe it eniked 31 Decembed M (sapicsssdn thousand MNT usbaes ol shrsinn apacfad|

Cisposols " 8.3 ?I_.-E‘H 3550
Balancs #l 31 Docambar 2024 $7.000 TB. 165 'I.-H'?.'EI- 1812880
.i:cnmuh'ln' m‘u-'m T
Iil.lm:tﬂl! mrmﬂ 15,185 6848 il T ST
Additiong FEQS 5078 1l5 1'.'I'B HoTm
thnill - 170 -l-l-TﬂI' 44 ATG
IIHIH-HIHI-" Dlumhfmﬂ 8,881 16804 JOLTEA .47
m i Bd | T.7D8 ) 1-H!-_1_1 !__ - 262 542
s paials - & 707 1.733 2T 5040
Hl.h.-ua -:H Dmgmgliml 38,582 17,805 HT.-lll_ ) f.'l,qﬂ
Comying amouni

Balanco at 31 Docombar 2003 EA,13% 45535 u_n.m_ AN E-'I.EN
Balance ot 31 Decembar 2004 58418 &0, 380 1,190,391 1897

Mo property and equipmeant of (ke Group were pladged 88 gacunty al Ma repertng dale.

Due is the sxpansan of ihe Group's operaSons and the ncrease in slaffing siructure, EKTT LLC
purchased compubars and relaled accessones and senear equipment for 885, 308 thousand MNT, and
fuirnibure Beng foclures for 25,155 thousand BNT.

The Group calculates and reports deprocinbon exponses for tnx and Snancial puposes in pccordance
wath s accouniing polcy decumentation. Tha incresss in depreciation sxpense dunng the neparting period
is aribulablke o he purchase of compulers and related accessonies, flurmiture and fivtures

14.  Intangible assots

I thousand MMT m Capyrighm ﬁ"':: |m:;:; Total
oo 3 e e e e
Balance at 31 Decemnber 3022 164,880 24081 20,000 R
Accitions E -

Chaposaly e

mu-;t.li-;“nma 164, 860 il Wiach | 20,000 __"i:‘..T :-;-I-};
Addiions 0.0 ' . . mssm A
LS L

Batance at 31 Decomber 2024 3 :;I-u,m 24891 20,000 372365 572,225
Accumutated amoriisation S
Balance at 31 Decomber 2022 2 . 11478 T
I - 540 : B854 10,556 17.880
‘Bataaco at 31 Decombor 2023 a2 - wam wsw  oam
Addeces e - w2 060 MM
Balance st 31 December 2024 Ll : e S s S oS
i __ e
Balance A3 Cocember202) W40 24081 18T ®as1 21eam

& vl Peerliiend 150 Gonsoldwled inancie ssbemants — 31 Decembed 2029



Noten 1o thi Coeriolslaled Deantial slaemens
For tha yaar sndiad 31 DecomBar 2024 |drepragies i 1l WNT wes pherwse spec el

Balanca at 31 Decombar 2034 AN A0 R i - 281,729 S0E59T3

Ckher mtangible asseds increassd by 235 516 (housand MNT dwe to the acquisition of a softwane package
relaied io the TeraBil serves ab KKTT LLC.

Special hosnses

The Group has mat the reguiremsenis stipulated in the Central BankBank of Mongolia Lasw, the NaSanal
Payment System Law, and oiher legsialion, and has themefore recognized as intangible assels the
expenses relaled to oblaining a special kcense for payment cand processng oparabons issued th &
subsidiary "KETT™ LLC undar tha President of the Bank of Mengolia’s Ordaf No. A7297 of 2018, and a
special license for mobde banking processor oparmtions under (e Prasicent al (he Bank of Mongoha's
Quoer Mo, AM39 of 2021,

Copyghi
The Group has recognized the gepenses relabed {0 acquinng the copynghl for QR code nlomalion

exchangas softwaee as infangible assets, This recogrifion is in accordance with Crder Mo, A/5Y of 2046,
isswad by the Direcior of the inbellectual Property Odhce of Mongoha

15, Long-term investments

————

I heasanmd MKT 31 Decembor 31 Dacember
024 2023

Additions . 1,250,000

::;-;‘ TR — e it AT . T

TOUS ong-Trm Rrvasiciveiy e 4

O April 5, 2024 KKTT LLC purchased sssel-backed securibies »dh an annual inferes rate of 18.5%
issusd by "Micre ABS Loyally TZK” LLG, totaling 1,000,000 thousand MNT, thawugh apen trading
on the Mongolian Slock Exchange. On Oclobar %, 2024, the company received payment for assal-
backed secuilies amaountng o 250,000 thousand MNT, resulting in a balanoe of 750,000 thousand
MHNT &l he end af the repeting pariod

On Augiesd 23, 2024, EKTT LLC purchassd 5000 MIAH asset-tecked secuwifies msued by
“lnvesoors Capilsl Secunbes” LLEC, each with 8 nominal vadue of 100 thousand MMT, fotalling

500,000 thauaard MMT.
16. Lease
16,1, Righl-oluse assels
oot S o oMe TN  Te
 Camying amount
Bslares 5t 1 Janunry 2023 247 883 51978 298 58T
P ' . .80 11,830
Db i : e = e
Balance ol 31 Decembar 2073 247,581 ‘IE.IEII. . -'I-'E'..E._.
5 247 44T
[hschs=tions 247 587 120, 158 BT TR

e atast el S50 Conssidated Tinancial sbrlements — 11 December 2024



Motes be the conusddeted Mnancial sbrtemants
For S year ended 31 Decermbar D028 jaspeemsss in Mourd MNT unlsis SiSarsn isasfed|

Artlions 0 a7 e 1M
Dipctuctons 208 05 07
Balance at 31 Docomber 2023 34,190 82,808  HOTiE
Additions 0ATI 19,160 34 63
Dadsctions 247583 31788 329381
Balance st 31 December 2024 . - .
Carrying amount at 31 December 2023 T 73301 39,774
Carrying amount at 31 December 2024 . u -

e e S UEE L IEE IS 5 R T N i

16.2 Leaze Lbillies

Leasa liabilities ame presented in the consolidated sialement of fmancial pasition bs folkows:
Balance a3 of Balance xs of

In thausand MNT 31 Deetmber 11 Decembar

Foird] 0TI
Carwil - g7
Bion-current - a5 T2

The Follcrwing table presants the Group’s nght-of-use assats by urdelying ssset cliss,
Murmbspr af

Numborof  Mumber of Hurmbar o
T af Right-oi-L3 Musmbsgr of L wiih L with Loases with L with
Anaed I'.'“III Liecse Tem Exiapsion  Puircheas w‘”' Tarminatlan
Dptianes Dipbions T Dptions
Data Cenfie SorADeEs 1 3 yearn 1
Pyl serveds 1 1y 1 . . %
wormatenand e , : : :
[l LA s hT = = = B
Srmiten olficE bisiding 1 T s 1 . v - 1

17.  Account and other payables

A aaia S EEEEEREE E S e — ——

Balancoas of o) e aa of 11

In thowsand MNT n “‘“’;‘; December 2023
A prayabied (1) 1361785 805801
Salary payablos 47,168 7 843
Curporate reome 1ha peysble 457 404 223856
Parsanal mcome 1ax payabie 8 851 1,439
Valsp pdded tax payable T azmsm 0ama
Sooal roursncy coadnibulom payabil J.340 an3
intorest pagatle : 2
Acorued Seleres a7d Wages 1117 =
Total aceount and othar payablos 2,662,101 1,277,368

{1] I acoordance wilh fe agreement with & eoemmensial bank, tha Group has calculabed and recordad
e portson of QPAY commisson mvenue payabds 1o 1he commercial bank based on fhe iems and

condiftins speciliag in tha sgreamant

O innasation bvestmeor J502 Conselidaiesd Ninens i patemants — 31 Dacembar 2074



Hobirs B0 B corhalnd B il Ll eesd ma

For tha year ended 31 Dacamber 2024 (sapmined 0 Pt MAT Ufiidd offs fa i spac or)

18. Lnearned revenue
Balarncs b ¢l Balisico as of
I thebiiand MNT M Decembor 11 Decombar
- 2023
Aaiions. 'F-I.!-M,i'.'ﬂ_! 15,00 &2
Liesa (recognized as revenuee] 14, 557 08 15, 0ck4 B2
. = he.
18. Deferred tax assels | liabilities
e e S
Opsniog bilence sama 4815
Cormpotian of Aooounting eror % _4,515
Dalnreed tax assed moognized in prolt or loss  iBe.LTE .07
Deferred tax lisbilty recogrized in geoll of lbes §2.211) {5.364)
LIAFRG DEREOS AL . ..
The datarmed income tax for iha ypear anded Decembar 31, 2024, is a8 follows:
5 L r—
Balanca st 1 Dthar Balanco at 31
I AFokans MNT Janusry 2024 Comprehensive n Prn::: 034
Incosme
 Diedereec! e ssmols
Infnresd cpceables _ BIM {52 224 -
_Account paryables 5672 LI . :
_l.!-l:l-“rrud DT 180 11800
Tatal deferred tax assols 83,076 (68,076) -
Do g Fax Babhdtas
Cash assels 3 (1,108 {1,108
irdernnl ecaivatigs {1.300¢ 1,300 )
Propaid aopenes (A O54) 8,088 P :Il'u"JE:II
_Finea aasets . = il B L
Todal dhefarroc tax atulitiea [9.364) - sz 71.575)
Nt = dirlarred tnx
 assov|ability) i T M i
The delesred incorme tax for the year snded Decembar 31, 2023, i as foliows
Balamco at 1 Chamge b oo cgnizedin  Balance at 31
in inousand MNT Jariary 2633 ””::::: Profl or Loss  Decombar 2023
Liikeresl rorDamai Dlis ] 62, 234 62 224
Copeki spbee ’ A
Hesoini payablan . 5672 AMTR
Linpaired ievenos iH 180
Total dofered tar sssols - B8,076 E207TE
= —_ —_— — o e —

I Loy aba ireas el J5C; Consolidabed Tirancial slariements = 11 Decenlsr 2024



Woten be the conuciidated financial strlemama

e e ol evephied 39 IDhecoemibepr 2O2H [waprmanisd i houaing MNT wotleds SFaria seeddfied]

Inkarest recevables : - 1.308) (1.308)
Frepald axpanss 4 818 14,875 {8.054) (8054
Accoun] payales x
Tiarad clofavred rix fabifitos . . 18,364 19,364}
Mot — dafermpd tix asseliiabisity) - B2 8712
20. Capital and reserve
201, Share capitad scharler capiat!
Shares 2024 2023
Ordinary sharos.
Total numbor of oranary shares (inunits] _ | 1B4B88.160 184,568,160
Hominat vatue per ordinary share {in MNT} = 25 25
Total andinary shares. iin MMT) 48T 4,672,220
Tremsury shares - D
Humbar of Fpasury shams, fin uniis) (13,402 D62 {7.871,542]
Momwa! valos per eesury shan (i MNT) . . - &
Total Erasury shanes. (n MNT) 337,202 135,788
— : -

The Group's share capilal g8 of 31 Decamber 2024, consists of 184,885 160 crdnary shams with a

mamiral walee of 25 MNT sach

Az of 1 January M2, the subsidiary KKTT LLC owned 7,871 842 shares of the pareni company,

As ol 31 Decamber 2024, the subsidary "HETT LLC owns 13,402 052 shames of tha parant comparry,
and (his ivveaten] B aliminated agonel the parent company's agaty in the gioup consalidation and

The infermalion aboul the Gioup's shareholiers & shown i The leble below. The structurs of magor

sharehakbars At the erd of 12 reponing perod is as follows

im thosrand MNT vl Shase eapital
T} S T R TR N L m::mmb—
NCD Group LLG Mangeiia IT A5 1268000
Uinimadia Sohdiors LLC Mangchia B.42% 389,000
e el —
MXTTLLE Mangokia 7.30% 337,302
iy Paitnors LLC Kongolis ERTL ___ A B2
Cover HILLE Wongolia  g7am T
jr———n Capesl Securilies LLC Mongotia 0 55% 78 5Eh
Progrss Capital Securies LLE angnily 0 54% 75,000
F;ﬂr-uu?m Prowabha B4 Fumd JoiT imesbme] Wongoa . o
" Shandas Impex LLC Langaia o48% 237
Bera Finaence NBFI LLG e ol L 222
Mongote §1.86% LE59 1p1

M Gesemabon reeitnoal S50 Conodidabed Tinancial sisiements = 17 Decesber 2004




ol b e ponsokoFied Ansncial palemanis
Fewt ths year snces 31 Decembar 30T Jeprostad o fomarm MNT unbeny olbersime specd )

Snagdarsuren ENKMBAYAR RMongoia 10.00% 482 723
Datroris CHULUUSELUKH Fongoia 401% 273 507
Dinmdinsurer BV Momgoia 3.37% 168,508
Javidian TEOGTHAYAR Pargiia 0.83% 47,780
Cigonbayar ENKHARLIMKIH Rangia 0.48% 22 a7
Digonbieg ODMAA. Mengaiia 0 a8% 2972
e ¥ BRI

Crihar {Putie) Mongalia AN LA
Total BB 4,004,930
Foreign aharoholders: = Sl
Frantras® LLE Jopani 561% 256,334
“riohal Trusk Metwerks® J50 < 1.40% TS
"MOB LLT S 1.40% 54,835
Ohahi MASANOR] <apan 213% 98625
ieniki TAKAHIRD Japan 1.40% LI R L]
kchiani SHOICHIAD Japani 1.40% 54835

- _ Agen k]
Toal 1R36% B17.300
Grand totsl 106%

- E——r T

202 Dwidernds payaiie

By Resoton Mo, 02 “On Distribaton of Divdands” dabed February 15, 2024, the Boand of Direclors
ﬁlmmmmmmmﬂnmmpummhmmhcmmﬂ
sharsholkiers fram the 2023 year-and nal peodi a1 21.63 MNT, and docided o disinbuio 4,000,000
ihousand MNT, representing T0.2% of the companys 2023 ned profit. o shareholdess in cash. On Agpri
15, 2024, dividends armounting o 3 546 0611 thousand MNT wone distributed after deductng the relevant

amese

By Rasohition No. 0514 doted 4 December 2024, the Board of Direciors determingd that (he dividend par
share 1o be disirbuted 10 the Group's sharehoidass fram e net prolil of the first hall of 2024 would ba 20
MHNT. Corsequently, the Boand decided ta distibute 3,697 7632 thousand MNT, represenhing 70 1% of
the Group's nat profit for 1he Grsd hall of 2024, 1o the Group's shanehalders incash. On 25 Desember 2024,
dividercls amounting to 3,438 6816 4 thousand MNT were disinibuted atter deducting the relevant las

By Ressfulicn Mo, 0530 dated Fetwwary 0F 2025, the Board of Direclors delermined the dadend per
share 1o be dednisued to the Group's shansholders frem the net profil of the sscomnd hall of 2024 al 20
MMT, and decidad io datibute 3,687 763 thousend MNT, representing T7.8% of the Group's net prafit tae
the second hail of 2024, 1o the Group's shasgholders in cash This has been reparied in the dividends
payable sem n tha consplidaled staleman| of Snancial pasition

203 Addiional paid-n capeal

Additional paid-in capital represents the amount paid in sxcess of the nominel value of shanes, if shanes.
are old below their naminal value, the resuling loss s repomed as o negothve aemount in the shar

10 wsvain Insestment S50 Gonolidsed financis simipmonis - 11 Decamber 2024



Motes. 10 the consetidaied francisl slataments
For by ssded 1F Deromber D8 | aapresasd in Doussnd BN ke s oifeossse specl sd)

premivem accaunl. As of 1 Januasy 2024, the subsidiary KETT LLC pwned 7,871 542 shanes of the paneni
company

Az of 31 December 2024, the subsihany “KKTT LLC owng 13 493 062 shares of the parent company,
and Eig mvestment s sliminaled against the parent company's equity in the group consoldation and
presentad as reasury shanes. In accordance with the nelevant acoounting treatmend, 1,088 E75 Ihousand
MNT atfricutabls to the mporting year has been deducied from share premium

204. Rolained earmings

This represents the sccumubaled capital since the beginning of opsrators. i increases by the amount of
nEl prodt earmed during [Be reporting panod.

21. Revenuea

in thousand MHT 2024 0TI
Commaainn o [ 1) 28,174,488 - 13,152,501
Coonnnciion fens 17181 ER ]
Total T - S _H-.ﬂ‘l..ﬂ'l 13,237 540

{1) The commission income has increased due 10 the growsh in The number of rrerchant oiganizaons
using CPAY by subsdiaries KKTT LLC and Digital Merchant Servees LLC

The breakdown of the Group's revenue by recognibon characiensbcs is as follows:
At 3 Docomber 302

Farvwenue recogrirnd al a point in e
foeyry pn) e 3 __=
Total . E i:l-.i:l-’l,ltl - o ¥ II-J‘I-'I_.HI

AL 31 Decamber 2023

Im Lhegweand MMT Cannultirg Sorvices  Whaoloasls Cihar Tatal
Rl spopgnized & & pord in Lmg = 1 = 13237
deinvery poe) dodcaeldirl TR i
w_h - - - - -
Tetal = 13,5750 - 1LIIT.E10
22 Cost
I thodsand MNT 0 2023
E-I.l_r:u B4, 422 EE2 220
Socis insurancs contiixtions et SLATS
Oiher expeemes (1) 11,186,125 § 254 247
Total cost 12051045 8,041,098

1) Bank operator and messaging cosd epenses relaled to e QPAY sendca ol 1he subsiciamas KKTT
LLC and Chgial Marchard Services LLGC

M bmgvabos investmnd S50 Conmddklibed Nindncal sramasis = 11 Deiomber 2004
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Far tha year anded 31 Decamber 2024 (enavessnd - 208000 MNT uninss olhermmies wpeo ed)

23. Sales and marketing expenses

| In thowsand MNT oM nn
Fostal and communcation exgenses  1ms 13758
Emplyss 43181 83paNSs N 07 416 214,950
Social Insurance comritsons. paid by the antity 50.347 Py
;.ul'_.llmm 20 M '-'?.-‘J-Eﬁ.
Prolettisral LONALS8 AEpANLAL - 100 i
H.-tuhni! l!'rd_ MW 310 B6es 248908
Totsl __hossn Lo i
24, General and administrative expenses
in thousand MMT 202 20303
Employe Lulary geparsas Ti,834 38,008
Social msurnnce contribulions gad by e el &6,668 83676
Tans, foos, arnd dues oIS 12,155 T.561
Busineds Uip sapenes aty _ am
it supples. dapenses 4501 4320
T ——— “B34 5470
Pagheaicnl SEMEE Eapirdis F2T.T4A #7078
Lecarsn leas 45500 Z3A0T
Trsning axpenses 12,663 13,126
ssrnce expomes : 2813
Rapair sxpenaes T ;
LHlites, EXpENSES. 19585 -
Dpeciation and amarization expenses - NTAN ]
Feral erporsss. _ aaoes AT
CHaning scraie experses - .E.ll'l 2‘.3:!5
Tranapomuken sxparsas w2 11,078
Hecepbonfenledamment expensdat 72,058 l-l,'IEI-'I.
‘Markating and pIDMoBOn expenses BA3S 28, (43

= — _gﬁ- .r'quﬁu. — — TXET ..n.na-l-ﬁﬁ. — .m...

Enmﬂlﬂw.__ — a.542 -;'.-l.!_!!

. Emplayee meal expenses 6381 46928
Hummmw — ____fg'rl:{_l!!_l_ 68,282
Bank sendce chacpes 1,103 70
o p—— b 301 1 B8
— P
25, Other income

inhousend MNT 2024 2033
; Ofheer incoma |,a1mu_
- ? 1,210,104

AT innawation invewiment 50 Cenddldaied R 6 psabemsmis — 3 December 3074
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Far tha yiar ended 11 Decembar DITE (aspressed in [ousd BT enles o ofarwsse specated)

26.  Other expenses

In thatssnd MNT nﬂ o
Frolassicns SRS S1peraas i = 'F}:i;
Eupply mabenpd expenses T4 132
Tag] IrAraSclions nd olher aaperias 401 200

RO B TS i — e e
Dionaticn axpantss = 1,500
Saddetimpanier hhickd shise
(Hher evperaes __1§.HI-I ﬂd_i..-lnﬂ
Marketing end promotion mponesy M SR, ..
Tatal 45,307 161,084

7. Financial income

Financial ngome compises the folowing:
in thousand MNT Dz wn
" iernal incama fom cash aed eash aquivitanis. 1,604, 180 414 802
Déadend incsmn B4, 108 .

Yol 1,877,294 414,802

28, Financial expensea

Financim axpmise Congiss afm fodlgwimg
Cinthousand MNT I a2 w2
m'l:ﬂmmﬁmhlulﬂ_ 1,703 12 A58
Teasl - 1,701 12.898

29,  Gain (loas) on sale of fixed assets

i Enousand MNT o mw

A [ ey o e o e ameedE == TN EC R

Total gain (loss] on sale of fixed assets {1622} ™

30. Loss from foraign currency translation adjustment

lnlhl;rm-rd-lﬂ 2024 HI:I

_l:l-_rl_'l_-_tlﬂ n'lh tn'l ﬁm ﬂ'ﬂﬂlﬁﬂl 12,054 '.'I-?',:.'H:

l.nﬁmuml-rwdﬂwm 25,018 41,738

Unigahied ks on eichangs dfenmors il

Todal boroign cerrency exchange gain (loss] - 113,538 4,184

31. Income !u np-nn

Im thomsand MNT . o 202



Bobes Do el {oneolid 3ed Angscial staismany
For the year ended 31 Diecenbied 2024 (saeb sl in thomannnn MWD irips oibanens spacfed]

Income tax Tor the reporting year 1,412 724 HEE 6%
Dfried Lie {rades 12 Mobe 15] 130553 |5 T1E}
Incomn fan caiculated ol & specal rale 1,477 440 41 B0
Fonegn laxes pad i weis nol dedociod fom payabls taxes - 22
Todal = A,020,452 &R4 06D
Profi afors (X {under FRS] : T 13040808 8302w
Taxabls enconss o special ralas 11.!-71'.1‘?@ ____I!H._!_l:i_:l:]_
Besn-Daaductinhy Expanses o Taaabie incoma . 45 358 153 35T
= e
LT e
remparary o (taxnbia lnmpcrary difliences| ansing 3 B0 758
during ihe period rolailng lo babliles AN
Tacabls Income ai the standard raio 10,386, 981 6,708 563
Tax tain . - - 25% 10%-25%
Tax oxpenss for tha period e
Currpnl incoms s ol e saedaed mie TATETI4 B D63
Tax cupense ab special rate - 10% 1ATT 841 A1 481
Fersign 1axes pakd thal wana Nl deducied hom pEyabie lneps - 220
Duberned Lax oxpense 130,788 (58,712)
Total incoma tax sxpenss 3,030 452 B4 06

When prepaning the conscldabed Enandcal stabements, the dividend income from (he subsidianes KETT
LLE and Digital Monchant Services LLG was efiminabed through offssting anires. Az a resull, the laxabie
income appeans iower due I the memaval of this income & the specifisd sanenship parentage.

32. Related party transactions

An erdity is conskdened a related party of the Group, I the Group has the abilty bo contiol o cxgrcise
significand influence, directly or ndkrectly, over the financial and operaling decisons of e ather party
Acdftionally, for ihe purposs of prepanng financial statements, nelated parties ane also defined as those
erlitizs that ape unter comman controd with the Group of whirs the aforemenlioned ralalonalp exshs in

Helsled pamies can be individuals or ather enliies. The Group has relaled pany relationships wilh ihe
folicrdng entilies and individuals

Subsidiary Name Comnles of mw:ﬁ rm.nﬁ,...hﬂ
= INEOTPOrAON  December 31, 2024 December 31, 2023
KKETT LLG Mongolin — 100% 100%
_ Digital Werchant Senvoes LLC Mongoln s Lk
“Related Party Nama Domicls  Ralauonaip Transactiontype
KKTT LLG . Mangoky Suhaldiary Imvbarcompany sEmement
 Digital Merchant Services LLC  Mongola Subsibary  Ievercompany seSement
&mut_ - Mangoka ShanshOkier = =

W esreptee Imaestesni S50 Gonsolidaied lirancisl siaisments = 11 Deceobsr 2004



Marien in the comclidated imancisl SIEemens
Fiol tiaf i gt} 1% Deacpmiar 2024 |magratiad in [houtans BT urbles (Rerwase specied)

Unimodia Sedulons” LLE Margalin Eharmhaldar Soraces
iCaew Partnan” LLT Mongedin Eherahalder -
Renirax” JSC Japan Srarahaider x
Chareholder,
Batzorg Chuuursukh Mongolin Rhprnner of e Baoged of Salanies and bonuses
lagil® LLC “:H'Iqﬂﬂl W =
Mlasanon Choghi S Srarsholder i
OB LLC Mpan Eh:rnﬂr .
=“Global Trust Mabaods" 250 g Sharshakis
Ehh_l:-l'il? kehitam 3 _Jﬂlllﬂ___ Shancholie sk
Taknleig khiki Japan _Eu_m £
i Heguar Member of the
U, Naranbaatas Hangoks Baand of
Rpgeifar Koamber ol 1ha
et Morgem Board of Dueclors. __ e
Figeiar Member of tha
U, Murenzl Mongoss Bioard of Dimelors S =
A B A i Chabrnan of e Board of
SR r bgmber ol tha
B, Ankhbaid elcarngi ol Fﬁ
=i Hoard ol Dweclors - B
it sy i the Fioard of Ditnelors - i
Indapemnied Mambar ol
Sh: Lyanga Mongosa Indepe e Mambar of
v - W
T Zoner LG Wi 'E“""m‘“ Frocuremesd

d2.1.  GConfroling Relationsies

The Giroup is comrolied by Mr. A Babiamir, the Chairman of tha Group's Board of Direclors. The Group's
parent company 18 “Infovalion Investnent” JSC, A lagal anily regsianed in Mongolia, located a2 NM
Comire, Bih Floor, Mahatma Gandhi Streel, 1580 Khorso, Khan-Uul Cistnct In 2023, the parent company
successiuly completed an (PO, and diding the reporng poriod. it distribuled dividends in accordance
wath @ resoluton of e Board of Directors and publishes #s inancial sintements for public ise

Jz2  Trangsctions with lhe Pareinl Comparny

'nmulhrdﬁmsu.-m:; LLC, and inhe following transachons ecourned. Thesa inchuda
Az 8 31 Decamber 2024, "KETT™ LLC hned 5 recefeable balance of 50,000.0 ihousand MNT from the

parent company and a receivatie balance of MNT £ 500 O thousand MMNT from Digital Meqchan| Sarvices
LILES.

Elimimatng entries have beon made in the Group's consolicated firancial siatsmans 5 sccordance with
IFRS ta account for the abowe irensactians.

323 Transachons with key msnagamen! parsonned end ciose farmdy nenisers

Key management of the Group ane the exsculve mambaers of board of direcios snd members of 1he
wopcutive council, &nd (keir cloga family members. Koy management personnel remuneraton indodss
tha Tollowing expanses|

I ibeoasansd MMT 2034 20z
Eulaties ) 87,955 AT AH

A% Inmmreation bevmlmiesd J50; Consoldated fnancial wisemesis - 11 DecemBer 324
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33, Contingent liabilities

Thema are no consingant kabdities relabed bo legal daims beought against the Group during the reporing
poricd

34. Financial instrument risk

The Group's ey accountng poficies and methods used for fecognilion crfera. DESIS lof recognizing
revenss and expanss and inancal assals, labilbas and equity by calegory ane summanzed in Mobe
Errer! Referance sourca nod fownd.,

Thie Group does nol ackeely angage i the Iradng of fnancial asseds for specudative purposes nor does
il wrile cptons. The mosl significant financial risks o which tha Group is exposed ane described below

340, Markal fsk

The Group is exposed to markat fizk through s use of Bnanclal instruments and specifically fo cunency
nah. inefasl tale riek and certain ether crice risks, which resull from bedh #s operating and investing
Ackntag.

Addibonally, credil nsk amses from cash and cash equevalents and deposits beld al banks and financigd
institulions

Foratgn clarmancy sansing)y

Tha majority of the Group's iransactions are deneminabed in Mangolian Tugnk (MNT). Exposuse fo foreign
cumency gxchange rigk arses pamadily from the Group's loregn sales and purchases thal arg originally
denominaled in US Dollars.

The carying amaunts of the financial agsets and liabises denomenated in fmign currenoes that an
sutject |o cisrancy rsk ara shown baelow, These amounts hawe been translated imo Moagaban Tuegak al
Ihe closing exchange rabes for reporting o managament:

Caogary 50 EUR b
Balsnce af 31 Decombor 2024
Flranclslsssets =~

Cash and cash squbalenis . e . it
Finamnzial linhilting < Ty

= Apoounl and olher payabies -

Tolal exposurs 42

Balanzs & 31 Docomsbor 2023
Financial asa0ls
CARD AN CAEN A SvEaNE 51 808

Financial liabiiities
. Account nd olher payables : -

Tolal expesure H'I.B:'? -

ey e Hisks

The Group = exposed 10 equdy price rek afsing from myesiments in publicly raded squily sscuntics as
wel a8 investrmands in subsidiaries such as KKTT LLE and Chgidal Merchinl Seraces LLC

B dansestind Insasmeant S50 Conppiideted finmecisl strements - 11 Deiamber 2024
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Fier this yaar dnded 11 Decambesr T3 | eapressed o et NT unieps clhensof Bcied]

As for the publicly traded equity securities, the marke? price was 215 MNT in 2024 (compared to MNT 235
in X123}, with an average fluciuation of 20 MKNT. This leval of volabhly can be laken nbo censderation

when eslimating how changes in markel prices may affesl the profit or loss and eguity as of i repoding
dale

342 Crood risk analysis

Credil sk represents Swe sk that the Group vl incur @ financial loas if counterpanies fail to dischamge
thisr contrachual obgabons The Group's eaposure ba tha ek arsas from ils vanous financal instnemans,
such as trade receiaties and term deposits. Tha following table shows [he maximum sxposus to credit
reak for the camying amounis of fnancal instnuments.

" Balance as of | Balanco as of
I ikomeand MNT 31 Decembar I Decembar
; e Couia b o T i 2024 0z
Fnancial pesais Al cRITyIng amsond
- Caosh and lerm dopos#s at bank 14 653018 13000 0EG
- hcoounl reosvables FEEEY ] 1 AZT 40

Currnnd accoent al bank

The Groug msnsges ds credi risk exposure on cash balances by placing deposits with majgps reputabie
banks ard financial mablubons.

The eradi ratings for the Group™ cémand and lime deposis held At banks, a8 assessed by Moody's
Invesiomn Sarvice and Standard & Poacs, ame a9 fallas

= Balsnce as of  Balanco as al
31 Documbar 31 Decembar

I ibosand MET

004 2023
83 14653008 125096055
M g :
Total MEEION6 92,999,088
Acoont recalvables

The Group applies lhe IFRS 9 smplifisd model of recagaizing liletime expacted credil koss (bed datd
euperise ) o all accourt redanablas as thees dams 40 rob ke & SigniRcant ARBNeIrg Compamnani.

ll'lﬂ"r!.l:!-l.ll'ﬁ'rﬂ H‘uup&ﬁuﬂuﬂﬂhﬂu HMMIMMIHMMWMI nnlu:tlu

Account recelvatles days past du
Inm"‘lj__ . F—— mumdr;ﬂ “"“E ""mg': Totsd
Expacind cradl ioss mie % . % % - 10 .
Garrying smount 244 00 S
Lifetimnn expeched crod B : : - %
ioss
A1 31 Decembor 2023

Account rocabeables days past dus
tn thousand ""'“'“ oo mmﬁiz ummﬂ: Ware n;l: o
Ewmmmu . ) % B0

—————"—

1T Innawation Sweatmer JO0: Comolaned Anan: sl subsmests = 31 Drcember D34




Molch e M Corsddidandd Mnencal siEtEmanty
Fer B yrar anded 11 Dacamber D014 (eapetsend in [Pouaand MNT L8 00 654 b B bl

Camying amount 1.427,500 2 - . 1,427 598
Lifutime sapested crodin H : -
ipss PP

343 Liguidiy nsk analysis

Liguaciity resk i that the Group mighi be unable o meet its clligabions.

The Growup policy @ 3 run a prudent lguidity managemani policy by means of haldng sufficsmnt cash gnd
bank balancas, as well aa highly bausd aszats for making all cperational and debi service-related paymaents
whien these bacomes due. The Group did not have any non-genyatiee financial liabilties wath repaymesnt
an demand a3 of (ha rsporing caba.

The Group considens the expected cash fowa of inancial ass21s in assessing and managing liquidity risk,
particutarty reganding sourees of Ainds and the recovarabibly of accounts recrivabls

35  Fair value measuremant

Firancial assets and financial habiites messueed al fair valua in the fnancia! slatement an grouped ato
thres bewels of & [& vadus ararchy, Thase thies catogodied are based on the imporance of the inpuls
used i meagure lair value

Level 1: quoted prces {unadjusied) in active markeds for idéntical asssts or liabimes,

Level Z: For assats and labil®es, the methodology for dobermining faer walua, either direclly (price) or
indwectly (sarived from prica), uesng available data, s appied ab Level 2

Level 3: Datermime fir value wilhout redyng an avalable markel dala [unugsabbe data). Managermeani uses
Tair walue levels to dassidy financal insirumeants,

Al 11 Docwmbar 224 Lowvel 1 Level 2 Levedd Total
Firancial assols

Cael angd cash equivaleny - T4 657,509 ] T4, 852,599
ACoounis and offser recevabies 2 ey A6 - 713,104
Crihar financal pagady - 4 B3 _i!r'!.lll
o - T . 1 —
Financial Nabiics i '

Astnurds and nthor pangaking - 1410065 g 1,410,065
Total financisl lsbilition - 1410088 . 1,410,069
A1 31 Docember 2023 Levall  Lavel2  Lewl3  Totu
Fimancial asdeds

Cah and cash oqunalonts llﬁﬂ_;ugﬂ o) . 1“&.!1
Acoounts and dtfed recalvaties - 130,787 - 1,830,TBT
Eﬁlrhﬂﬂ?ﬂlﬂdﬁ- - 1.524, 531 1,824,621
Totad financial assets - 17,788,138 - 17,756,138
Fanancial ilsbhiites

Accounts and oihar paryablos - 898 EET - FRLEET

3B sy abod Ineestmein S50 Consnkdaineg Ananclal diatements — 31 Dercembed 114
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351 Fair value mpaswreman! of non-financial assels
Th bz waithin the fair value herarehy far non-fnancial asseis & shown in the fallowing tabea:

A1 31 Dacembar 2024 Lavil § Lovel 2 Laval 3 Total
T vk e .

[ e ——— ; T tzman 1229471
ang bl assets . " 508,971 08973
“Rightofums sassts. . : ' b Ll
Tatal - C = - 1,728 Sdd 1,715 1484
A1 31 Dacember 2023 Lewell  Lovelz  Lewld  Towl

Non-inancial assets
 Property and squpment : : SM00 54300
“insngibio psasls. - - 2180m 216,070
Right-cl-use asssts . 30,774 T
Total h . 7T 80037 eIy

Management has cemermined that there wem no mabarial changes in ik fair value of Pe dentfatis
annets scquired and the kabiites assumed botaeen the acqusdtion dale and the reporting data

36. Capital management policies and procedures
The cboective of the Group's capital managemant policy & bo enswne fhe Group's abdity o SoAlRUS &8 &
going concem

Based oo (he rebavant risk level of the products and serdces, the appropeata naburm will b provided to
tha sharahsdders by optimally seltng their pricas.

Banagenant will assess the greup’s capial requinamants to creabs an efficenl fingncal struciune W aved
financial dependency The Group manages the cagital strudlue and makes sdusimenls based an
changes in economic conditons and risk characionsbcs of assets

To creale arg adjusd the capital strudure, he group @il make adjusimaents fo the duidends paid to
shamhaiders roturn shargholders' funds, 8508 new shares. and sell aesets bo reducs thie Group's del
The amounts managed as capilal by the Group for the repoiing peniods unded Mewies I8 SUMTBTEST &

In Iu-.rundﬂ'lT ) . Dacamber 2028 Docember 2023
Talal oquity 15.27aaT 17,447 567
Less: Gaah s cash eyt (wssase  (asme)
Capital : 675,318 44T TAT
Cp—— C ABITEMIT 174767
Add: Lasn - .

Ard: Laasing labires . - i 38 080
Gwvarall financing boiseube il S . e
Capitalio-overal Ainamcing ratla T 0%

AW lonawatisn Ieyestnies J50T Consolidated Smancial statements = 31 Dacember Diad



MeRE b At Cowis il abing faancled issmiETs
For 1P yasr anded 31 Dscembar 2020 {pnovegasd 8 (hdusdnd MNT wiless ohinass specdal)

37.  Ewents after the reporting period

Mo adjusting or significant non-adjustng eeenis hiove cocurred between iha 31 Decamber 2024 reporiing
date and the date of auihorisation

38, Translation

These inancil sinlemants ara prepared and submified both in Mongolan and Englsh languages. In the
ayvent of diecrepancies babween the Mongaolian and English versaans, e Mongalisn version shall prevail

39, Authorisation of financial statements
Tre financial siaiements for the year ended December 31, 3034, were approved by management on

G, Erdenamunkh
Chied Engcutnig Cilicer

Drabes
B. Enhboid Kh &l
Chigf Financeal Oificer Chigf Accountan
Dt Diade

& lonosalioe liveedliednl 502 Consokdeind hngrc il strbemsnis — 31 December 2024



