YVJI YYPXAUH BYTISIIDXYYHUN ®OPBAPI I'DPIIHUN

APUJI’KAAHBI 3AP
1 | Xynmannmard aTra3uitH HIp “OpmuaT yitnaeap” TOYT
5 Apnnx:;a; 30XHOH OalTyymariax oraoo, 2025-05-30 15:00
3 VYyn yypxaiin OyTasrmpxyyHuid Tepein, | 22.35%-wmiiH 33cuiiH aryynraTaid 6asskmai, aHTHIDIBIH KOJ:
aHTHIIANT 2603.00.20
XOMKUTIPXYYH ;I:;I;II);I;
3¢ /Cu/ 22.35%
Menre /Ag/ 78 rp/TH
XyHnuopn /As/ <0.3%
Yuiirar /moisture/ 9.4%
4 | Yanapem yayymnr Monu6aen /Mo/ <0.15%
Tewmep /Fe/ <30%
Haiip /Zn/ <0.7%
Xap Tyranra /Pb/ <1.4%
Xyxap /S/ <37%
Anr /Au/ <0.3 rp/TH
XenreH naraad /Al/ <2.0%
5 | Barmsm 100, HHHT XOMKD? 5,000 HMT /notiToH MeTp TOHH/
’ 4,530 XMT /xyypaii MeTp TOHH/
6 | dyymax moon yHD, BaIOTBIH TOPOI 2,138.08 am.mo/ XMT
7 Torrmon YHE)TSIEI 3CXYJ HMHIEKCHA Tormvon
CYYPWJICaH YHITIH 3aXuaJira 3cax
XeHANOHTHIH  XSHANTBIH  Oairyyimiara — XyJnaiJarduiig
Uanaphii  36pYYHA TOOLOX YHHiAH aryyniaxaac Oaspkman auraax yen oﬁponuoozoop SOOHMUT
8 | mowormon, Gyyparr Gaiiraa  203x, OaspKMall TyTMaac XMMHUHH aryyira TOJOPXOHIIOX IIKHUUT
TOOLOX apravan OJIOH YJICBIH CTAHAAPTBIH JAryy §3nTr3H3. §
XOHJUIOHTUIH ~ XSHAITHIH OaWryyJularblH — TOJOPXOHIICOH
aryysra J39p YHIRCIH OashKMalblH YHOJI 3aJIpyyJIra XUHH).
9 Hﬂ;fgnax YeIl YHD ecrex xaMruiiH Oara 5 am.zomnap
10 | I'spa> myycraBap 600X Xyraraa 2025 onbt 09 ayrasp capera 30
Xyproat  xmiix  xyramaa, Hexiesn Apumkaa 30XHOH U6a171ryynarncaHaac XOWI XyaHneH 45
11 | /X3CArymimK Xyprair Xuix TOXUOIIOI XOHOTT XYPIOJIT XHHUHD.
XYPrOITTHitH XyBaaps/ DAP (Muaxotepmc 2020, TYYHI OPCOH HIMAJIT ©OPUIOINT)
Momnron-Xsataapa xui (OpIdH)
12 | Byroormxyyn muibtyysox mor BHXAY-s11 DpasH epTee, 39cuitH ?aﬂncMan aqnx, Oyynrax
Tajx0an
13 | TreBopadaTHIH TOpe Temep 3am
10% Oyroy 968,550.24 am.nomn
14 | JIPHYUHTHHAH XOMKID Bpokepoop mamxcan Toxuosmonn 5% Oyioy 484,275.12
am.J10J1
1.Xym331 aBary : MONGOLIAN STOCK EXCHANGE
JSC
15 | Howun Gaiipuryynax OauKHb JAHCHBL | w o ony aparamiin 6ank: KHAN BANK LLC

M3A33J19J1, BAJIKOTBIH TOPOJI

Cu¢t xox : AGMOMNUB
DaHcHbl gyraap : 7300 0500 5107116689




Banknsl xasar : KHAN BANK TOWER,
CHINGGIS AVENUE-6, STADIUM ORGIL-1,
KHAN-UUL DISTRICT, ULAANBAATAR 17010,
MONGOLIA

2. Xyi3n aBary : MONGOLIAN STOCK EXCHANGE

JSC

Xy.3H aBarymiii 6ank : XACBANK CBudr koxa:
CAXBMNUB

DaHcHbl gyraap : 6400 3200 5005595301

Banknsl xaar : ULAANBAATAR

XACBANK HQ BLDG, ULAANBAATAR-14200, POST
BRANCH 20A, PO BOX-72, MONGOLIA

16 XynmanmaH aBardui XypraBaJl 30XUX
HOMDIIT MBI

Xynangard OonoH XyJanjaH aBard Hb apuibkaa sBaricaH
©Ipeec XOHII aXKIIBIH 5 XOHOTUHH JOTOp 33CUIH OashKMalbIH
XyZanaax, XyJaliJaH aBax IapaIsr OairyyniHa.

XynangaH aBard Hb TOMOP 3aMbIH aYHITHIH 3aaBPbIT

AYIIT sIBarjiax capblH O©MHOX CapbIH 15-HBI o/1peec

©MHO OMUIIP MIASTIBH?.

bupxxuiiH MAAPAIMAH — aXXUIITaHTal

17 976-11-313315 (6113)
X0J1000 OapHX YTaCHHI IyTraap
BYTI3TI2XYYH HUMJTYY.JI3X XYBAAPD
ByTasrmsxyyn 2025 ownsl 07 myraap cap

HUWJTYYJI3X Xyramaa

Tenbep Tenex xyramnaa Xypanmard ypbauuiiraa HIXOMXKIIX O3JITIAH LAXUM LIyyZaHraap
Xypangan —aparyumja  Xypryy/mx Oereex  XynmaiumaH — aBard
HIXOMKIIDXUIT XYJI93H aBCaH ©JpeecC XOMII aXIIbIH TaBaH ©1epT
OarTaaH TOJOOPUHT HIMIDKYYITHD.

Hulinyynsx XaMka3
/TOHH/

5,000 HMT 4,530 XMT

Onaxyy masiemao myceacan MI0IIIUUH YHIH 306Ulie Xyoandazy man OypaH xapuyyua. Xopae Mouzon, Anenu,
XAmao xan 032px 3apvii. MI0IININ XOOPOHOOO 30pOX MOXUONO0N0 MoH20N X311 099PX 3apble 308 294C Y3HI.




I'2PI29 Ne MSE-2025/.....-Cu
OpIBHAT XOT, MoOHTOI

DHOXYY 39CHHH GaspKMan Xymangax, XyJaigaH
aBax rapaar (maamms “T'apa” rIx)

2025 oHBI ....-p CapbIH ......0]16p
HOT Tajaac:

Monron VYiIcbIH XyyJib TOITOOMMKHWH Jaryy
Oaifryynarjcan, il akujuiaraa siByyJbk Oaiiraa
“IpmemaT yilaaeip” TOYT, byprranuiin xasr:
61027 OpmoudT, OpxoH aiimar, MoHron yic
(maammn “Xygangard” rax),

0O0JIOH HOIeO Taaac
(maarmmm
“Xynanngan aBard”’ rax) Hap Oairyynas.

I'IPIHUU 30PUJITO:

Mouronein ~ XepeHruitH — Oupxuitn 2025
OHBI.....CAPBIH ... -HBI ©JIpUMH......... TOOT
XONIJIMAH JIaryy apuwDKaanaracan — “OpadHAT
yitnasap”  TOYI-n  XxeByymdH  OasKyyik
YHIABIPIACOH  33CUMH  OaspkManibr  (11aamiug
“OaspkMan’ TX) 0P JIypAcCaH HOXIIeIeep
Xynmangard — xyjaannax, — XyJajajgaH —~— aBary
XyJlajjaH aBaxaap TOXUPOJILIOB:

1. HAOP TOMbBLKO

DHOAXYY TOPIIHI XOPIMJILACIH  Japaax HIp
TOMBEO, TOJAOPXOMJIONTYYJl Hb J100p AypAcCaH
yTrartaii OaitHa. Y yH:

- “Tonn” Oosion “Metp ToHH” Tr3C3H HIp
toMb€o Hb 1000 kxr Oyroy scman 2204.62
¢dbyHTTall TOHIYY OaiiHa;

- “XMT” b xyypa#i Metp ToHH, “HMT” Hb
HOMTOH METp TOHH I'3C3H yTraraii OaiiHa;

Erdenet Mining Corporation SOE

CONTRACT Ne MSE-2025/....Cu

Erdenet, Mongolia

This Contract on Sales and Purchase of Copper
Concentrates (hereinafter referred to as the
“Contract”) is made

on this day ............... ,2025.

by and between:

“Erdenet Mining Corporation SOE”, a legal entity
constituted and operating under the laws of Mongolia
with its registered address at 61027 Erdenet City,
Orkhon province, Mongolia (hereinafter the “Seller”),

and
“ (hereinafter the referred to as the
“Buyer”).

SUBJECT OF THE CONTRACT:

The Buyer agrees to buy, and the Seller agrees to sell
copper flotation concentrates (hereafter the referred to
as “the Concentrates”) produced by Erdenet Mining
Corporation SOE, traded under the Agreement No
....... of Mongolian Stock Exchange on...............2025,
on the following terms and conditions:

1. DEFINITIONS:

The following terms and expressions, used in this
Contract shall have the meanings set out below:

- The term “Tonne” and “Metric Ton” each means
2204.62 Pounds or 1000 kilograms.

- The terms “DMT” and “WMT” mean Dry Metric
Ton and Wet Metric Ton respectively.

Buyer’s name



- “Hprx” racaH H3p TOMBEO Hb Xyypaill MeTp
TOHHBI HAT XyBb I'3C3H yTrarai OaiiHa;

- “¥Kun” mger v TyxanH xwimidH 01 qyrasp
cappiH Ol-Huit empeep »sxamk 12 myraap
capbiH 31-Huii epeep myycax napaancaH 12
CapblH Xyrauaar X3JH3;

- “yamu”  Oyroy “oz” mmr Hb 31.1035

rpaMMTai TOHLYY XOMXKUIIIXYYHUHIT X3JIHD;

- “PPM” GonoH “Tp/TOHH” 33T Hb CastHbI HAT
Oyroy 1 merp ToHHBI XyBbA | rpammTail
TAHIYY OaiiHa;

- “¢pynr” Oywy “Ib” mmr  Bp 453.593
rpaMMTai TIHIYY XOMKUTAIXYYHHUIT X2ITH).

- Homiap OOJOH LEHT I3 Hb AMEPUKUNH
Horacan VYicelH MeHTeH TAMIAIT 0oJox
nojutap OOJOH TEHTIIp (moiutap Oa IEHT)
WIIPXUAIIATIHO.

2. TOPIOHUMN XYTALIAA:

2.1. OHaxyY I'9pas Gonon TyyHuit Hamantyya Hb
TaJyya rapbIH YCIT 3yPiK, TaMTa JaparicaH e1ep
Xy4uH Terengep Oomnox Oereen 2025 oHBI ...
nyraap capbia 30-HBI ©71peep AyycraBap 00JIHO.

3. TOO X29MKI3I:

3.1.DHdXYYy TIpIdHHH  Jaryy — HUAITYYIDX
OaspKMaIbIH TOO XAMXkD) Hb 5,000 HMT 0Oaiina.

4. YAHAP:

4.1. DOudxyy IoposHuit paryy  Huilnyymx
“OpmeuatT  yiaelap”  TOYI-n  xeByyidH
OaspKyynax apraap MoHron yicaj yHIaBapiIscoH
33cuiiH OaspkMan Oaiix Oereej; yaHap Hb Japaax
XUMUNH OyTa1TAH OaiiHa:

XUMUWH 3JIEMEHT ATyyira

Cu 22.35%
Mo <0.15%
Fe <30%
Zn <0.7%

Erdenet Mining Corporation SOE

- The term “Unit” means 1% of the net dry weight.

- The term “Year” means a period of 12 consecutive
months commencing 1% January and ending 31°
December of the concerned year.

- The term “Ounce” or “0z” means a troy ounce or
equal to 31.1035 grams.

- The term “PPM” or “g/MT” means part per million
or 1 gram per Metric Ton.

- The term “Pound” or “Ib” means one pound equal
to 453.593 grams.

- Dollar and cents ($ and ¢) are references to the
currency of the United States of America.

2. DURATION:

2.1.This Contract and all Amendments there to shall
enter into force from the date of signing and stamping
by both Parties and shall remain in force until the

3. QUANTITY:

3.1.The quantity of the Concentrates to be delivered
under this Contract shall be 5,000 WMT .

4. QUALITY AND DESCRIPTION:

4.1 The Concentrates to be delivered under this
Contract shall be a flotation copper concentrate
produced by the Erdenet Mining Corporation SOE in
Mongolia with the following chemical composition:
Characteristic Content

Cu 22.35%

Mo <0.15%

Fe <30%

Zn <0.7%

Pb <1.4%
2
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Pb <1.4%
As <0.3%
S <37%
Ag 78g/t
Au <0.3 g/t
Al <2.0%
Yuiirisr 9.4%

4.2. ByToarmpXyyYH Hb Xaillyynnax sBIaJ XOp
yupyyJiax aquBaa XopT Ooauc OOJOH siMap HAT
Xaryy OueT aryynaaryi OaiiHa.

4.3. basmxmanag sMap HIIPH XOpTOH Ooawmc
30BIIOOPOTIOX XOMIKIIHIIC WYY XIMIKIIH]
WIPPCOH  TOXUONIONI  Talyyd  XapuilaH
30BIIMJINGXK, AaCyyMJIbIl IMHUAHD. XyZJanaaH
aBard 0aspKMaJibll aBaxaac TaTrajisax dpXryi.

5. HUAJIYYJIDX HOXIIOJI

5.1. Basoxkmaneir Modron-XsraaelH xun DAP
Opasn (Murorepmc 2020, TYYHI OPCOH HAMDIT
©0pUIeJIT) HOXIeJI0ep TOMOp 3aMbIH BaroHOOP
HUITYYITHD.

5.2. bamxkman Hb OymaaH  OJTOTAOXTYH
Hexmesmi T1yc Oyp 2.5-3.5 wMerp TOHHBI
Oartaam>KTail TOM yyTaHJ CaBliarJaH ayuraaHa.

6. AUMJIT:

6.1. Xymanmard Hb SHOXYY TIOPIIHUN Jaryy
aunrnax OaspKMaNIBIT DHOXYY TIpadHui 8.2-p
3aanThlH  Jaryy  yppAuWiraa  Ten0epuir
XynangaH aBard TOJCHeeC XOWI 7 eApHilH
J0TOp OartaaH auMITHIT IXITYYITH).

6.2. XynmamiaH aBard Hb Xailyyjax YWIABID
OaspKMarbl XyBaapuiH Jaryy XyJdd9H aBaxal
0o5H Oaifraar Xyganmardug MdIIPTIK TOMOD
3aMbIH QUUJITBHIH 32aBPBIT aUWIIT sIBarjax CapbiH
OMHOX CapblH 15-HBI ©JpOec OMHO OHYrIdP
MDOATADHD.

Erdenet Mining Corporation SOE

As <0.3%
S <37%
Ag 78g/t
Au <0.3 g/t
Al <2.0%
W moisture  9.4%

4.2. The concentrate shall be free of impurities
deleterious to the smelting process, and extraneous
solids.

4.3. In case of detection of any other impurities,
exceeding the allowed limits, both Parties shall discuss
and resolve the matter. However, the Buyer shall have
no right to refuse the delivery of the concentrates.

5. DELIVERY:

5.1. The Concentrate shall be delivered to DAP Erlian
(Incoterms 2020 and any amendments thereto) on
railway cars Mongolian/Chinese border (Erlian).

5.2. The Concentrate shall be delivered in non-
returnable big bags of 2.5-3.5 metric tons each.

6. SHIPMENT:

6.1. The Seller shall commence the shipment not later
than 7 days from the date of the Buyer’s provisional
payment, made in accordance with Clause 8.2 of this
Contract.

6.2. The Buyer shall present and inform the Seller in
writing Railway Bill Instructions and the readiness of
receipt of the concentrate by receiving smelter within
first 15 days of the month prior to the scheduled month
of shipment.
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6.3. Xynmamman aBard 3aacaH Xyramaasj
QUIITBIH  3aaBPBIT  UPYYJIIIIYH TOXHUOJIAOI]A
Xynangard aqduiThIT IyIJIax dpXTIH.

6.4. AumiT nayyccaHaac XOWMII aXJbIH S5 e1ep
norop Xyaangard aapaax OapuMT OWUTYYIUIH
xyynOapeir  XydangaH ~— aBardujg  LAaxuM
LIyyAaHraap WirasHj.

- Barou tyc OypuiiH ayraap, >KuH 33pruir
OarraacaH a4yMJITBIH M3/133;

- Temep 3ambIH nagaaH;

- Adurnacan OaspKMallblH  OKHH,
IIPUUITI).

YaHapbIH

7. BAAKMAJIBIH YH3:

7.1. MonronsiH XepeHruitH Oupxuiid 2025 oHbl
Iyraap capblH ... -Hbl OJpUIH ..... TOOT
XJJIUIMAH Jaryy XyJajllJicaH, HOI Xyypaul MeTp
ToHH /XMT/ 33cuiiH OasKMallbIH ypbIUUIICAH
|2 T am.jioiap OaitHa.

3acuiiH GasbKMallblH YHUIT JlapaaX HeXIeyeep
TOOIHO. Y YH!

MeraislH Xacainr:
- 3ocuiiH aryynaraac 0.5 HODKUHT Xacax
TOOLHO.
- Menrenun
TOOLHO.
3acuitH xaitnyynax 3apaan: 15 am. gomnap/XMT
33CHiiH MPBIPIIYYIX 3apaain.8 am. qomutap/XMT

aryyarslH -~ 90%-1  Tenbep

Menrennii 1PBIPIIYYJPX 3apaail: 1 yHIOM
Teneraex MeHre tyrmaac 0.35 am pomnap xacax
TOOITHO.

Basbkman naxe XopT 00JUC apCeHUKUITH aryynra
0.30 % -mac mramr rapcan Toxuonmos 0.30%-mac
nnyy rapcas 0.10% tyrama 2.00 am nosmapsir
Xaca)x< TOOIHO.

7.2. DHAXYY IIp33HMNA Aaryy Huinyymx 4,530
xyypaii merp ToHH (5,000 HOWTOH MeTp TOHH)
39CUIH OasKMAIIbIH ypbIUMIICaH HUMT YHD
............................. aM. joJutap OaiiHa.

Erdenet Mining Corporation SOE

6.3. In case the Buyer fails to inform the RWABIll
Instructions within the stated period, the Seller has the
right to cancel the shipment.

6.4. Within 5 working days following the date of
shipment, the Seller shall forward to the Buyer, the
copy of the following documents by e mail:

- Shipping details, including r/w bill numbers and
weight of each railway car.
railway bills.
Quality and quantity certificate on the
dispatched Concentrates

7. CONCENTRATE PRICE:

7.1. The provisional price per dry metric ton /DMT/
of copper concentrates traded under Agreement No of
Mongolian Stock Exchange dated on 2025
shall be USD ............

The price for copper concentrate shall be calculated
based on the following terms and conditions:

Metal deduction:
- 0.5 units from the copper content

- Pay for 90% of the silver content

Treatment charge Cu: 15 US$/DMT
Refining charge Cu: 8 US$/DMT

Refining charge Ag: deduct US¢35 per troy ounce of
payable silver.

In case the arsenic contents is more than 0.30%,
arsenic deduction of US$2.00 per DMT is applied for
each 0.1% that exceeds 0.30%

7.2. The provisional total price of 4,530 dry metric
tons (5,000 wet metric tons) of copper concentrate to
be delivered under this contract shall be USD
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7.3. Xynanmara up MSE-2025/.....-Cu rapasHuii
8.3-p 3aanTeiH Aaryy 3anpyyira Xuibk 39CHIH
OasyKMaJIbIH AIICUIH YHUHT TOITOOHO.

8. TOJIBOP:

8.1. ByX HIXOMKJI3X OOJIOH aBIarblH MAATINI
33p3r Hb aM JIOJUIAp/IEHTIIp Oaiix Oereen Oyx
tenbepuiir  AHY-bH  pommap,  IEHTIID
HAIXAMKIIIIUIH Jaryy MIDKYYITH).

8.2. Yppauunraa tenbep

Xynanaard yppauMicaH HIXAIMXKIIX  OO0JIOH
aqunT 03719H OO0JICOH TyXal MAJITUIHAT 03JITI3H
dakcaap Oyroy LaxuM IIyygaHraap XynaiaaH
aBardmji Xypryyimx Oereen XyjaaljgaH aBard
HIXOMXKJIDXUUT XYJI99H aBCaH ©/1peec XOMIl
@KJIbIH TaBaH e/epT OartaaH TeJ0epHilr
HIWJDKYYJIHD.

Xynangara MoHTonbiH XOpeHTUMH OUPKUA
Xynangas aBarg KOMITaHUIH TOJICOH
JOHYMHTUMH TOJOOPUNT XacaXk ypbhAuuWiraa
TOI0OPUNH HIXIMKIIIXUUT OIITIIH).
TenbGepuiir mP3p ayplcaH XyramaaHja Oartaan
HIWJDKYYJIR3TYH TOXUONA0N Xyaangard 3H3XYY
IPIHUNA  Jaryy  HHWIYYIdX — OassKMalbiH
AQUWITBIT LyLJIaX SPXTIH.

8.3. Diicwuiin Tenbep
a) Xyaanmard Hb 9HAXYY r3pasHuii 11-p 3aanTeiH
JIaryy TOTTOOCOH HWH, YAUTIIAT, 12-p 3aanThiH
Jaryy TOTTOOCOH aryyira J33p YHAICIAH, 7-p
3aaJiTaap TOTTOOCOH OashKMalblH — YHIHJ
3anpyynara xuixk 8.2 ayraap 3aanTblH Aaryy
TOJICOH yphAYWITaa TOJNOOPUHUT  Xacax
SIICUITH HIXAIMKIIDXUUT O3IITIIHD.

OUCUIH  HOXAOMXKIDXUUH  Jaryy rapcaH
TOIIOOPUIT HIXIMMKIIIX OAJITIITIACIHIIC XOUIII
QXJIBIH 5 emepT OartaaH Xymangard 3CBAJ

b)

Xynangax aBard  DICHHH  Tenbepuiir
HIUJDKYYJTHD.
9. OMUWJIOX 9PX BA OPCIAJJI:

Erdenet Mining Corporation SOE

7.3. The Seller shall revise and determine the final
price for copper concentrate under Clause 8.3 of the
Contract MSE-2025/.....-Cu.

8. PAYMENT:

8.1. All invoices or credit notes shall be in Dollars and
Cents, and all payments shall be made by telegraphic
transfer in Us Dollars and Cents, according to the
Invoices.

8.2. Provisional payment

The Seller shall make a provisional invoice for the
concentrates and to be sent to the Buyer by fax or e-
mail. The Buyer shall make a provisional payment
within 5 banking days from the date of the Seller’s
provisional invoice and Notice of Readiness.

Seller shall deduct the collateral amount paid by Buyer

to the Mongolian Sock Exchange from the provisional
invoice.
In the <case of non-payment within the

abovementioned period, the Seller has the right to
cancel the shipment concentrates to be delivered under
this Contract.

8.3. Final Payment

a) The Seller shall prepare a Final Invoice by making
corrections to the copper concentrate price under
Clause 7, based on the final weights as determined
under Clause 11 and agreed assays as determined
under Clause 12, less the provisional invoice
amount paid as per Clause 8.2.

b) The final payment according to the final invoice
shall be made by Buyer or Seller within 5 banking
days after the final invoice date.

9. TITLE AND RISK:
5
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9.1. Baspkmalbeir eM4JIeX 3pX Hb 9HAXYY I'IPIIHHUMA
8-p 3yinuiiH naryy Xynanmardaac ypbIduiraa
TenOepuir XyJangaH aBarduj TOJICOH YeI
LIUJDKAHD.

9.2. Auaanbsl BaroH MoHTON/XATaAbIH XUJIHIH
3ypBachil’  HAIBTAPCHI3P 3pcadi  XyJalaaH
aBaryu/ IWDKAH?.

10. IAATTAJ:

10.1. I'sposHwmii 5-p 3yina aypAacaH HEWITYYIDX
AT XYPTAJIX ajuBaa JaaTralblH  3ap.JIbil
Xylangard XxapuyuHa.

10.2. Hwuitnyymsx mprasc maam rapcaH — Oyx
PCHdATIN  X0JIOOOTOM  anmBaa  JaaTrajibiH
3apAuIbIr XynaiiaH aBard XapuyIiHa.

11. 5JKUTHDJIT, 123K ABAJIT,
YUUTJIAT TOJOPXOMJIOJIT:

11.1. baskMalbIH JKUTHDJIT, 33K aBaJIT, YAUTIIT
TOAOPXOUIIOX aXJIBIT MOHronbsIH XOpoHIUiH
Ooupxxun OypTraracsH, JloHgoHruitH MeTtanibsiH
bUpXUMH TUIIYYHYWIDATAH, OJIOH YJICAJ XYI32H
30BIIOOPOIJICOH  XOHJUIOHTHWH  XSHAJITBIH
Oaiiryysara Xynannardauitn aryyJaxaj
OaspKMall auuraax yel OJIOH YJICBIH CTaHAApPThIH
Jaryy XU TYULDTIOH).

11.2. basoxmansia JKHH, YUATIITHNT
TOJOpXOiIoxg00  HAr JjoT Oyroy 500 HMT
OaspkMan TyTMaac J33K aB4y OJIOH YJICBIH
CTaHJAPTHIH Jaryy XUHK T'YHIDITIOHD.

['sposHMii naryy HUHIYYJICOH OaspKMallblH JKUH,
00JI0OH YaHap Hb JIOT TyC OYpa3p TOJOPXOMUIOTI0X
0ereeJ] a4YMATBIH JKUH, YaHAPBIT AYMUITHIT
Oypayymk Oaliraa OyX JIOTHBI Yp JYHT HITTIDH
TOOLI0’K TOJOPXOMUITHO.

11.3. Ducuitn xyypalt >kuHr XyJannarduiiH
aryyJaxas XOH/UIOHTHIH XSIHAJITBIH
OaliryysiarblH = XSHQJITBIH J1I0p TOAOPXOIIOX
0ereeJ] HHIXYY JKUHT XO€p Tald XYJI3H
30BINIEOPOX 0a AICUUH KUH OOITHO.

Erdenet Mining Corporation SOE

9.1 The title to the Concentrate shall pass from the
Seller to the Buyer upon provisional payment is
received by the Seller in accordance with Clause 8
hereof.

9.2. The risk shall pass to the Buyer at the time when
the rail cars with the Concentrates cross
Mongolian/Chinese border.

10. INSURANCE:

10.1. The insurance up to the point of delivery in
accordance with Clause 5 of this Contract shall be the
responsibility of the Seller.

10.2. The insurance after the point of delivery shall be
the responsibility of the Buyer against all risks.

11. WEIGHING, SAMPLING AND
DETERMINATION OF MOISTURE:

11.1. The weighing, sampling and moisture
determination shall be made during the loading
process at the Seller’s warehouse according to the
established international practice under the control of
internationally recognized independent controlling
organization accredited by Mongolan Stock Exchange
and member of the London Metal Exchange.

11.2. The weighing and determination of moisture of
the Concentrates shall be carried out in lots of
approximately 500 WMT according to the established
international standards.

The weight and quality shall be determined for each
lot and the shipment weight and quality shall be
determined comprising all results of lots composing
the shipment.

11.3. The final dry weight of the Concentrates shall be
determined as the results of weighing and moisture
determination at the Seller’s warehouse by a
controlling organization and shall be the final weight
for settlement between the Parties.
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11.4. XypanmarduitH aryyjaxaja XWH, YHATIIAT
TONOPXOMIOX KXW XyJajiJaH aBard ©epuitH
3ap/Iaap OpoJIIoK OOJTHO.

11.5. XynanmardviiH — aryyJaxaj, XeHJIOHTUIH
XSHANTBIH ~ Oalryys/uslarblH = KHH — YUHIIAT
TOJOPXOMJIK ~ JI99K  aBCaH  YWIYMITIIHUHU
Tenbepuir Xynangard xapuynaH TOJIHe.

12. XUMUWH HAHXWITID:

12.1. MouronbiH ~ XepeHruiiH  OUpKHJ]
oyptraracaH, Jlonnorruiin Meramisia bupxuitn
TULTYYHWIDJITIH, OJIOH yIcas XYJ93H
30BILEOPOIJICOH  XOHJJOHTUIH XSTHAJITBIH
Oaifryyiara Xynangardauitn aryyJaxaj
Oaspkmant auuraax yen orposooroop 500 HMT
OaspKMal TyTMaac XMMHIH aryyJira TOJI0pX0oHIox
JPKUUT  OJIOH YIJICBIH CTaHAAPTBIH Jaryy
O2ITIHHD.

12.2. Jlor tyT™Maac aBcaH I33K Hb 4 TOHIYY

X3COIT XyBaargaH 33C, MOHIe,  XYHIUIMHH

aryyjarell’  TOAOPXOWJIOX  30puyJjaliTairaap

XUUTIPX 0a napaax Oaijyraap TapaarjaHa.

- 2 JPOXKUUT 3HAXYY TIpa3HMi 12.3 3aanTbiH
Jaryy XMMHWH aryyiarblH — TOJOPXOMIIOX
30pUyNaNTaap  XOHIJOHTMUH  XSAHAJITHIH
Oaitryynaran,

-2 JI3DKUIT XOHIJIOHTUIH XSHAJITBIH
Oaifryysutara OoJsi3olryd MapraaH Taciax
XUMUIH aryyJiarsir TOAOPXOUIIOX
30pUyJIANITaap XarajHa.

12.3. XeH/UIOHTHIIH XSIHANTBIH Oalryysuiara Hb
33CUIH OassKMalIbIH XUMMIAH ITHHKUAITIAT XK,
UIMHKUIIT9HUN yp AYHT 33C OOJIOH XYHIUIUIH
aryyJrbil' apaBThIH 2 OPOHTOMIOOp HAT Xyypaiu
METp TOHH]I XyBHUap, lJaraaH MOHTOHUHN aryyJrsir
apaBTbIH OPOHIYWII3p HAT Xyypall METP TOHH]
rpaMmaap WIDPXUHIIH raprasa.

12.4. XeHIOHTUHH XSHAITHIH OalryyIarsiH
TOAOPXOWJICOH 3HAXYY HIMHKWITIIHUN YpP AYHT
XO€p Tall XYJII9H 36BIIOOPY SLCUMH TOOLIOOH]
X3PAIJIPHD.

Erdenet Mining Corporation SOE

11.4. The Buyer’s representative may take
participation in such weighing and moisture
determination at the Seller’s warehouse at the Buyer’s
expense.

11.5. The cost for service of a controlling organization
on weighing and moisture determination at the Seller’s
warehouse shall be wholly paid by the Seller.

12. ASSAYS:

12.1.  Internationally  recognized independent
controlling organization accredited by Mongolan
Stock Exchange and member of the London Metal
Exchange shall prepare samples in lots of
approximately 500 WMT for chemical anallysis
during the loading process at Seller’s warehouse
according to the established international practice.

12.2. The sample for each lot shall be divided into 4

(four) equal portions for the purpose of copper silver

and arsenic assays. The samples are distributed as

follows:

- 2 sets for controlling organizations for the purpose
of chemical analysis in accordance with Clause
12.3 hereof.

- 2 sets for the possible umpire analysis which sh
- all be retained by the controlling organization.

12.3. Controlling organizations shall conduct the
chemical analysis of the concentrate and the assay
results of copper and arsenic will be stated in
percentage of DMT, 2 decimal places, and of silver in
grams per DMT, no decimal places.

12.4. These assay results so determined by the
independent controlling organizations shall be
accepted by and applied for the final settlement
between both Parties.
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12.5. XeHJeHTHIH XSHAJITHIH OalryyIara
XUMHUIH [IAHXWITSHUA yp AYHr Xyjpanjaard
Oonon XynangaH aBardj IaxuM UIyyJaHraap
3CBAJI rapaac rapT XYypryyJiHo.

12.6. XypangarywiiH aryyiaxaa 99K aBax
axung XyJanJaH aBard eepuiiH  3apajaap
OpOJIIOK OOJTHO.

12.7. XeHIJIOHTUHH XSHAITHIH OalryyJIarsiH
XUMUWH [IAHXKWIT) XUHCOH  YHITYMITIHUN
tenbepuiir  Tamyyn THIYY 50%:50%-uap
XYBaaH TOJIH®.

13. I'9PI3I"' AYTHIX:

13.1. DHaxyy mpadHuii 8.3-p 3aanThiH garyy
AQUWITBIH ~ DLUCUHH  HAXAOMXIDXUHH — Tendep
TOJIOTICOHOOC XOMI 15 XOHOTUIH 10TOp Talyyx
I3p33 Xaax Tyxall MpPOTOKOJ TapblH YCII 3ypiK
I3p33r AYTHOHD.

14. TABATJAINTYH XYYHWH 3YII:

14.1. Owoexyy mpassn “/laBarmamryil XyduH
3y’ rax Xynanaard 6oyioH Xy/aijaaH aBard Hb
YYPI23 FYHLRTIIX GOIOMXKIYH OONITOCOH HOXIOI
Oaitman yycracon Tamyygaac yin  xamaapax:
alMBaa JaiH, XyBbCrajl, MOH Ye€p YCHBI Aoy,
razap XeJJIeiT, Tal TYHMdp, CAJIXH IIyypra 33par
baifranuitH  XyuyuH 3y#da OOJNOH 3IAr33pTdi

AIMIITTaX 60J10X Oaitranuiin
Oycag  y39r/d7, TYYHWIDH QKW  XasirT,
Yinasopunuii  GalryyJsiaryyIaelH — OpOJIIIOO,
3acruiin razap OomoH  3acTMiH  Ta3pbIH

areHTjaraac rapracat ajvBaa TOr'TooJ, B3P,
OaspkMalblH ~ XyjAajjaa  OoJIOH — ayuiTTal
X0J000TOM XOpUT, TOMep 3aMbIH JOTroJA0M,
LaxXWIraaHbl TacajAajdl 33p3r XYYHH 3YIICHIT
(Yyraap Xsi3raapiiaraaxryil) XaJmHd.

14.2. JlaBarmamryid Xy4uH 3YWIIC  O0IIK
OaspkMan — HUIUIYYJIdX, OCBAJI  XYJII3H  aBd
yagaxryid OOJICOH Tajd Hb 9HD TyXaiiraa Heree
tangaa 10 xoHOrMiH A0TOp Oartaan OWYTIIP
M3JPIIRHA.  JlaBargamryd  Xy4uH — 3YHIIMAT
3apinaxax  TyxaiiH opHbl  Xynpangaa  Ax

Erdenet Mining Corporation SOE

12.5. The assay results shall be forwarded by a
controlling organization to the Seller and Buyer by an
e mail, hand transfer.

12.6. The Buyer’s representative may take
participation in sampling at the Seller’s warehouse at
the Buyer’s expense.

12.7. The cost for service of an independent
controlling organization on chemical analysis shall be
born equally by the Parties on 50:50 percent bases.

13. FINALIZATION OF THE CONTRACT:

13.1. The Parties shall sign a Protocol to finalize the
Contract within 15 working days from the date of final
payment under the Final Invoice of the shipment in
accordance with Clause 8.3 this Contract.

14. FORCE MAJEURE:

14.1. For the purpose of this Contract, Force Majeure
shall mean any event whatsoever beyond the control
of a Party hereto and preventing the Seller or Buyer
from performing its obligations under the Contract,
including, (but not limited to): any war, revolution, act
of God, flood, storm, earthquake, fire, explosion,
strike, interference of Trade Unions, act and resolution
of Government of Mongolia or decision of
Government agencies, prohibiting the shipment or sale
of concentrates, obstruction or blockage of railway or
delays en route, or restriction or termination of
submission of an electricity (any such cause being
hereinafter called "Force Majeure event").

14.2. The Party affected by a Force Majeure event may
suspend delivery or acceptance of the Concentrates
hereunder by giving a prompt written notice thereof to
the other Party within 10 working days. The
declaration must be evidenced by Chamber of
Commerce or similar Government organisation.
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Yiuaapimonuin  Tanxum
aguiITrax  3acruiig
IPUYUIICIH OaifHa.

Oyly TYYHT?H
ra3pelH  Oalryysuiara

14.3. JlaBarmamryid Xy4uH 3YWJI Hb 3 capaac
JI2II  XYyTal@aHJ YPraJKUICOH TOXHOIIOII
JlaBarjalryil Xy4uH 3YWiI[ epTeeryid Tajl Hb
JlaBarjalryid  Xy4dH 3YWIMHAH — Xyramaasj
HUMTYYJIATIPX OaiicaH 33CUHH  OasyKMasbIH TOO
X3MKIIT IYIVIaX Tyxairaa Heree Tangaa oudrisp
MOJITACOHIIP  OOPUMH  XYIIICOH  YYPraac
4OJI00JIOTIOHS.

14.4. MaBarpmamryil xy4uH 3yiia Hb 12 capaac
I3311 XyTanaaHJ YpPra/DKUJICOH — TOXHUOJI0J
Xynanaara OosnoH XyjaanaaH aBard Hb HOree
Tangaa OWUIIp MBIAIACIHUM YHIC3H 193D
I3PI3T MyHAK OOJHO.

14.5. JlaBarpamryit Xy4uH 3yii 3apiacas Tan yr
XY4YMH 3YHJI JyycraBap OOJIMOTII] 3H3 Tyxaiiraa
Heree Tajjaa OMUrIdp Lar agaaryi M3IRII9H).

14.6 Xynanpmard pgaBarjamryil XyduH 3yiln
3apjacaH TOXMONoaJ XyJajlJaH aBarduiiH
TOJICOH  alMBaa  yppAuwiraa  TeJOepUiir
XyoangaH aBardyumdH Xycauarddp  Xyjpanjgaryg
Oyl1aax TOJIHe.

14.7. XynanpaH aBarduj HUWIYYJI3X33p TalT
TAPIIH/ auur/icaH O6asbkmana XyalaaH aBard Hb
JaBarjalry XyduH 3yl 3apiaxryid Oaiixaap
TaJIyyJl TOXUPOJILIOB.

14.8. HaBarmamryil Xy4uH 3yiJl Hb ypbJ Hb
aunracad OaspKMalIbIH DIICHHH TOOI[0O, 3CBII
alliBaa  YYPrMHWr  OHENyYyidxd3C  TalyyAbIr
4OJI00JIOXTYH.

15. TATBAP XYPAAMK:

15.1. MoHron yjiCbIH HyTar I3BCTAPT XY4YHH
TOrelngep MepIernex Oaiiraa OOJOH IaamIuyg

Erdenet Mining Corporation SOE

14.3. Should the duration of a Force Majeure event
exceed three (3) months, the Party who is not affected
by a Force Majeure event shall been titled to give a
notice in writing to the other Party and cancel the
tonnage of the Concentrates, which would have been
delivered during the period of a Force Majeure event.

14.4. Should the duration of a Force Majeure event
exceed twelve (12) months, either Party shall have the
right to terminate this Contract by giving a notice in
writing to the other Party.

14.5. The Party declaring a Force Majeure event shall
give a prompt written notice to the other Party when
the cause of such Force Majeure event ends.

14.6. Where the Seller declares a Force Majeure event,
then any outstanding advance payment, at the Buyer’s
request, shall be immediately repaid by the Seller to
the Buyer.

14.7. The Parties agree that in respect of concentrates
which have already been loaded on the railway cars for
delivery the Buyer shall not declare a Force Majeure
event.

14.8. Force Majeure events shall not enable the Parties
to refuse from the performance of any obligations or
any final settlement for the previous concentrate
shipments.

15. TARIFFS AND DUTIES:

15.1. All tariffs, taxes and duties on the territory of
Mongolia, whether currently existing or imposed after
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YYCOH rap4 00J10X ajrBaa raajiiiiH TatBap, 0ycas
TaTBap 33par OyX 3apAIbir XyJaigard XapuyiHa.
15.2 MOHTOJIBIH HYyTar IPBCTAPI3C TajHa Tall[
XYYUH Terejiep Mepaernex Oaiiraa 0o0yi0H
IAAIIH]l YYCOH Tapy OOJIOX ajuBaa  TraajMiH
O0oimoH Oycan TarBap, 3apaan  TeJIOepuiT
XynanaaH aBard xapuyifHa.

16. IUTIEH3:

16.1. Ilaapanarataii TOXHOJAOJJ SKCHOPTHIH
3eBIIeepauir Xynanaard Xyraqaasj Hb raprax
erHe.

16.2. Hlaapanmaratail TOXHOJIONA HWMIIOPTHIH
3eBIIeepIMITr XyJaljaH aBard XyrauaaHja Hb
raprax erse.

17. T3PIIHUM IPX MNIKYYJIIX:

17.1 Tanyyza sHAXYY IIpI3r33p XYJIIICIH IPXII
rypaBiard 3Tri3 13 IIHDKYYIIXTYH.

18. APBUTP:

18.1. DHAXyy TOpI3HIIC YYCCOH  OOJIOH
XO0J0OTIOH TapcaH TYYHWIRH YT TIPIIT 36pUHX,

nyycraBap  00irox, XY4YMHTYH  OOJTOXTOM
X0n000TOM  anuBaa  MapraaHbl  acyyJUIbIl
MouronsH YHpcHUi Xynannaa, Ax

Yiuaapuith ToHXUMUAH 12praadX MOHTOJIBIH
OnoH YncelH apOUTPBIH KypMaap IHUHIBIPIIH).

18.2. DHoXyy apOWTphIH MIMHIBIp OSICHUHHX
Oeree]1 XO€p TaJ XapWILaH XYJII3H 36BIIOOPOX

0a maapayiaratai 607 MIYYyXd/1 XaHaax OO0JTHO.

18.3. ApOuTpsIH YiuT axxuiiaraa MOHTOM YICHH
VYnaanGaaTap XOTOJ sSiBarjaHa.

18.4. ApOuTpblH Yiln axuuiaraa MOHTOJ X3JI
799D sBaraHa.

19. XOJBOT' 10X XY VJIb:

Erdenet Mining Corporation SOE

the date of entry into force of this Contract, shall be
borne by Seller.

15.2. All tariffs, taxes and duties outside of Mongolia,
whether currently existing or imposed after the date of
this Contract, shall be borne by Buyer.

16. LICENCES:

16.1. The Seller guarantees hereby the timely issuance
of any export license(s), if required.

16.2. The Buyer guarantees hereby the timely issuance
of any import license(s), if required.

17. SUCCESSORS AND ASSIGNS:

17.1. Neither Party shall assign this Contract to any
Third Party.

18. ARBITRATION:

18.1. Any dispute, controversy or claim arising out of
or in connection with this Contract, or the breach,
termination, or invalidity thereof, shall be finally
settled by arbitration in accordance with the Rules of
the Mongolian International Arbitration Court at the
Mongolian National Chamber of Commerce and
Industry in Ulan-Bator.

18.2. The award of such arbitration shall be finally
binding upon the parties and may be entered in any
court having jurisdiction.

18.3. The place of arbitration shall be Ulaanbaatar,
Mongolia.

18.4. Language of the Arbitration should be

Mongolian.

19. GOVERNING LAW:
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19.1. DHAXYY 3311 MOHTOJ YIICHIH X0JIOOTI0X
XYYIUYJ X3PATITAH).

20. MR I IDJ1, 3BAXU A XAPUJITIAA:

20.1. DuHaxyy mpI3m™i X01000TOH anuBaa
MOOIIMAT  XyJanjarduj —Jgapaax — xasraap
WJITDDHD.

“IpmeuaT YilsaeIp” TOYT

61025 DpasHaT, OpxoH aiimar, MoHro:n yic
Tel: +976 1352 73791

Fax: +976 70353002

20.2. DHAXyYy P33T X01000TOH anuBaa
MOJOTIHAT XyaiaH aBarduj japaax xasraap
WIITI9H).

XynannaH aBarduiid Xoja000 Gapux xasr:

20.3 DuHaxyy TrpI T X01000TOH anuBaa
MPJDTIIMNT  Ouuradp  yimpx Oereen  (dakc,
Oyyxua ImyyaaHraap OOJIOH Trapaac rapT A33p
IyplIcaH Xasraap A3CBAJ XOJOOTIO0X TalyyablH
YPBAUMIIaH M3JI3TICOH Xasraap XypryysiHa.

20.4. AnuBaa M3 UIMHT (pakcaap MIr33C3H 001
24 maruiiH J0TOp LIyyJaHraap WUIATIICOH 0o 7
XOHOTHIH AOTOp, rapaac rapT 60J XYpracaH 1art
Hb MBJATJIMUT XYJI33H aBCaH[ TOOLHO.

21. HYYIUIAJT:

DHOAXYY TIPIIHHUHN 30pwiro OOJIOH HOXIOIUIH
Tayaap Taixyya Heree Tajjaa Ouduriadp ypbaIauiaH
MDBAATAK 36BIIOOPOIT aBCHaac Oycan
TOXHOIAOI rypaBjard 3TI31
3aJIpyyJIaxTyHIr33p TOXUPOIIIOB.
DOHAXYY 3aanThil 36puYBe]
36pUCOH/I TOOLIOTJOHO.

r3P33r  HOUTOH

Erdenet Mining Corporation SOE

19.1. This Contract shall be governed by the laws of
Mongolia.

20. NOTICES AND CORRESPONDENCE:

20.1. All notices and correspondence to the Seller in
connection with this Contract shall be sent to the
following address:

Erdenet Mining Corporation SOE
Erdenet City, Mongolia

Tel: +976 1352 73791

Fax: +976 70353002

20.2. All notices and correspondence to the Buyer in
connection with this Contract shall be sent to:

Buyers contact address:

20.3. Any notice, to be given hereunder shall be
validly given if in writing and sent by the fax, prepaid
registered first-class mail, or delivered by hand to the
Party to which the notice is directed at the above
address or, other address as may be notified by the
relevant Party to the other.

20.4. Any such notice shall be deemed to have been
delivered 24 hours after dispatch if by fax, in 7 days
after posting if by mail, or at the time of delivery if by
hand.

21. CONFIDENTIALITY:

Any Party is not entitled to disclose the details of the
present Contract to the third party without the prior
written consent of the other Party.

Any disclosure in violation of this Clause shall be
deemed a material breach of this Contract.
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22. BYCAJI HOXIIOJT:

DOHY IIPI3HUN YHACOH AXUUT MOHTOI —AHIIM
X371 J39p YHIIACOH 0ereeja MOHTOJ, aHTIM X371
IP3pX O3XUMH yTra eep OalicaH TOXHOJIIOJA
MOHT0JI X3J193p YHJIJICOH 3XUIT OapuMTaIHa. DH)
IIpA3T XOEP XYBb YHIIIK Taldyy[a XaArajias.

DHAXYY TIPI3H] Haallu TATyy TOXUPOILCOHBI
JIaryy HAMAJIT ©6pWIeNT XUk 001HO. ['3pasHuii
HAMDIIT, 00PWIONTUIT ONUrIdp Yilnasx 6a Tanyys
OYp3H rapblH YCOI' 3ypCHaap XYYHUH TOTeJiep
00JTHO.

Signed by:

For and on behalf of Erdenet Mining
Corporation SOE:

“Opmamdt  yilaaeIp” TOYI-epiH  HApUiiH
©MHOOC!

G. Yondon

General Director

Erdenet Mining Corporation SOE

22. OTHER TERMS:

This Contract is made in Mongolian and English
languages, and in case of any discrepancies,
Mongolian version shall prevail.

This Contract is in 2 (two) copies, one copy for each
of the Parties.

This Contract may be amended or modified as agreed
by the parties in further. The Amendment and changes

shall be prepared in writing form and shall be valid
after signing by the Parties.

For and on behalf of ...l
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